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FIvE years ago The Spectator Company issued a book en- 
titled “Life Insurance Charters,” which contained the char- 
ters of thirty life insurance companies. A new edition of this 
work has just been issued which contains the charters of fifty 
regular life insurance companies now actively engaged in 
business. It also gives the amendments to the charter of the 
New. York Life, adopted July 1, 1899, which are so com- 
plete as to virtually supersede the old charter. Two Indiana 
companies that have no special charters are organized under 
the law of that State, approved in February, 1899, with which 
they are required to comply. The full text of the Indiana law 
is included in the volume. The work now embraces the or- 
ganic law of all the regular life insurance companies of the 
country that are competing for business. The original work 
contained 212 pages, and the twenty additional charters that 
are printed and bound as a supplement to it, make eighty-six 
pages more. The volume is handsomely printed and is bound 
in law calf, the price $5 per copy. 





ATTENTION is directed to the communication, printed in 
this issue of THe Spectator, of Judge Eugene Cary, man- 
ager of the Western department of the German-American In- 
surance Company, in reply to a circular signed Alex. R. 
Hawthorne, which is being widely distributed, and which was 
printed in our columns on February 15. Judge Cary had 
issued a circular showing that where companies that were 
limited to the payment of fifteen per cent commission were in 
the same agency with high commission companies, the latter 
got the lion’s share of the business. The circular gave the re- 
sults in different Ohio agencies, which went to prove the cor- 
rectness of Judge Cary’s assertion. Facts like these, he con- 
tended, justified the Western Union in adopting the separa- 
tion rule. Mr. Hawthorne of Troy, Ohio, replied to Judge 
Cary, and among other things charged him with misquoting 
or suppressing certain facts regarding some of the agencies 
whose business transactions he had quoted. Judge Cary now 
replies to Mr. Hawthorne with a fuller explanation of his 
original circular, and retorts that Mr. Hawthorne has sup- 
pressed facts and made misleading statements. The con- 
troversy is such a one as was to have been anticipated when 
the Western Union adopted the separation rule, which virtu- 
ally declared that the companies constituting its membership 
should not be represented in the same agency with companies 
that were not bound by the fifteen per cent rule of The Union. 
As an incentive to agents to give up their non-Union com- 
panies they were offered a graduated’ scale of commissions 
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intended to compensate them for the loss of their non-Union 
companies. Considerable disturbance was created among 
agents by the enforcement of the separation rule, and a vast 
amount of risk and argument has been expended in dis- 
cussing the subject in its various phases. Agents generally, 
we are informed, have not found the separation rule to work 
such great hardships as were anticipated, a fact largely due 
to the moderation exercised by The Union companies in en- 
forcing it, and their careftll consideration of the interests of 
their agents. They have not sought to arbitrarily revolution- 
ize the business of the agents, but preferred to show them the 
advantages that would accrue to them by adhering loyally to 
the Union companies. Judge Cary has been a zealous advo- 
cate of The Union rules, and his arguments in favor of them 
have been forceful, and so cover the subject that they have 
been widely circulated. His communication in this issue will 
be read with interest. 





Tue Fire Insurance Pocket Index for 1900 was issued by 
The Spectator Company promptly by the middle of February, 
and orders are being filled as fast as the capacity of the 
printers and binders will allow. This 1900 edition is the 
thirty-second annual appearance of this well known and stan- 
dard work. It contains complete statistics for ten years of 
180 domestic stock fire insurance companies, forty-two 
foreign companies and nine mutual companies, embracing all 
companies operating in the State of New York, as well as a 
number of other prominent agency companies. The work 
contains the figures of 231 companies for the year 1899, not a 
single organization appearing in blank. The Pocket Index 
éxhibits the financial condition of the companies in such man- 
ner that the business of one year can be compared with that 
of the previous nine years at a glance, and the totals and 
average ratios for the period covered are also given. This 
handy pocket work contains statistics of more fire insurance 
companies than any Insurance Department report, and, the 
system pursued in its compilation for more than thirty years 
has established for it a reputation for unquestionable ac- 
curacy. Orders addressed to The Spectator Company, 95 
William street, will be filled in the priority of their receipt. 
Price in manila covers, twenty-five cents; in leather pocket- 
book, fifty cents. 





THE bill before the legislature at Albany that contemplates 
reducing the hours of daily service of the firemen in New 
York, will greatly increase the fire hazards of the city if it 
should become a law. The result would be a division of the 
force into day and night watches, and both would be inade- 
quate to meet the demands of a serious emergency. The 
Board of Fire Underwriters, through its president, J. Mont- 
gomery Hare, has filed a protest with the Mayor against his 
approval of the bill, unless the force is increased in a degree 
to compensate for the reduced hours of service of the fire- 
men. While it is true that the firemen are on duty more 
hours a day than the average mechanic or laborer, there is a 
large portion of the time that they have absolute rest in their 
respective houses, where sleeping and lounging accommoda- 
tions are provided by the city. As a matter of fact, other 
workingmen consider that the firemen have a “soft snap,” 
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and there are thousands of competent, able bodied men who 
would be glad to take their places, long hours and all. This 
may be truthfully said without derogating in the slightest 
from the efficiency of the firemen, or stinting praise for the 
hard work they have when actually engaged at fires, nor for 
individual acts of heroism that have gained for the department 
a world-wide reputation. No doubt they would be glad to 
avail themselves of the advantages offered by the bill in ques- 
tion, yet if it should be killed in the"legislature, we venture to 
say there is not a fireman who would resign his position in 
consequence. : 





By its action last week the legislature of Mississippi has 
virtually declared itself hostile to fire insurance companies. 
What is known as the Anderson bill, which proposed the re- 
peal of the valued policy law and an amendment to the anti- 
combination law that would permit associations of under- 
writers for certain purposes, was under consideration, and 
arguments were heard by the Insurance Committee of the 
House, The committee finally agreed to report the bill un- 
favorably, which is construed as a declaration of hostility. 
Anything and everything in the nature of restrictive laws may 
therefore be expected of this body of lawmakers. Where in- 
dividual prejudices run away with reason and common sense, 
and refuse to accept enlightenment, it would seem to be a 
waste of energy to labor further with them. When the legis- 
lature has reached the limit in making laws out of the ob- 
noxious measures now under consideration, the companies 
have their remedy in a refusal to submit to them, and with- 
drawing from the State. The field is not such a profitable one 
to fire underwriters as to justify them in making any sacrifices 
to remain in it. The entire abandonment of the State to the 
horde of illegitimate and untrustworthy concerns that would 
spring up on the retirement of the reputable companies, 
would be apt to teach Mississippi a lesson that would improve 
her legislative mdrals, and would not be lost upon some other 
States, whose lawmakers are equally dense and prejudiced. 





Tue Mutual Life Insurance Company, with characteristic 
enterprise, has secured a large amount of space at the Paris 
Exposition to present the history of its achievements in the 
United States and foreign countries. How to properly illus- 
trate their system and bring it within the comprehension of 
everyone, is a problem that life insurance company managers 
have wrestled with for years, for suck an exhibit would be 
valuable to them in educating the public to a just apprecia- 
tion of the importance of life insurance. The Mutual Life 
hit upon the plan of exploiting the growth and magnitude of 
that company by a series of elaborate and carefully compiled 
statistics, which appeal to the understanding of all who will 
take the trouble to read them. For those who will not take 
such trouble, the statistics are illustrated by graphical charts 
in combination with them, which readily catch the eye, a 
glimpse at any special feature thereof being sufficient to im- 
press upon the mind the statistical facts embraced therein. 
Last week a private view of this extensive array of graphical 
charts was accorded to the trustees of the company and a few 
favored guests. The directors’ room of the company was 
used for this purpose, as it very nearly represents the space 
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that the charts will occupy at the Exposition. The exhibit 
may be divided into three parts, the first representing the 
mortality experience of the company, prepared by the medical 
department; the second shows the growth of the company 
in amount of business written, increase in assets, reserves, 
surplus, etc., and the third is a condensation of the others, de- 
signed more especially for the instruction of agents. The 
mortality exhibit was explained by Dr. E. J. Marsh, medical 
director of the company, in a most interesting manner. It 
would scarcely have been thought that such an apparently 
dry subject could have been so presented as towenimand the 
strictest attention of all present as did the remarks of Dr. 
Marsh. John W. Guiteau, the well-known statistician of the 
company, lectured in his usual forceful way for half an hour 
on the exhibits showing growth of business and financial 
strength. Incidentally charts were exhibited showing the 
growth of the United States in population, area, wealth, in- 
dustrial and commercial enterprises, etc. This section of the 
exhibit was prepared under the direction of Mr. Guiteau, and 
shows great ingenuity in the conception of the scheme and 
an extensive familiarity with the statistics of life insurance, 
the foundations upon which the charts are erected. The third 
section was prepared by William P. Stewart, who is widely 
and favorably known as the head of the company’s depart- 
ment of agency instruction. A series of twelve graphical 
charts present to the eye the various salient features 
of the company’s history and managerial policy that 
are essential for agents to understand. They are fortified by 
columns of figures to further impress upon the mind the facts 
that are so graphically presented to the eye. Professor Stew- 
art agreeably entertained his audience with a half-hour’s talk 
explanatory of his series of charts. - Departing somewhat 
from the usual style of graphical exhibits, Mr. Stewart has 
introduced into each chart an illustrated allegory, applicable, 
of course, to the subject of life insurance. This is unquestion- 
ably the most elaborate and extensive exhibit ever prepared 
in connection with a life insurance company, showing its de- 
velopment, its present status and the disbursements it has 
made to its thousands of policyholders in the fifty-seven years 
of the existence of the Mutual Life. In addition to these 
charts and diagrams the company has prepared, under the 
immediate supervision of A. I. Green, several large and 
handsomely bound volumes containing all the blank forms 
used by the company in its business. At the Exposition the 
charts will be enclosed in appropriate frames, that are now 
being prepared for them in Paris. The Mutual is, we believe, 
the only life insurance company in this country doing an 
exclusively ordinary regular life insurance business that has 
availed itself of the opportunity offered to exhibit at the Paris 
Exposition. 





THE annual report issued by Colonel Jacob L. Greene, 
president of the Connecticut Mutual Life, is always entertain- 
ing and instructive. Colonel Greene has strong convictions 
regarding the functions of life insurance, and is wont to set 
them forth in a forcible manner, for he wields a ready pen, 
and has an extensive vocabulary of choice English to draw 
upon. His estimate of the function of life insurance, briefly 
stated, is that it is a wise and beneficent method of providing 
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protection for the family, guaranteeing to the heirs of an in- 
sured person certain benefits to accrue to themupon the death 
of the insured; benefits in which the insured cannot by any 
possibility have lot or share. An exception is made in favor 
of endowment insurance, which the company does not look 
upon with special favor, and only issues to a limited extent. 
“Protection to the family” is the shibboleth of Colonel 
Greene, and that such protection may be as liberal as possible 
to the members of the Connecticut Mutual, he manages the 
company upon conservative lines, keeping down the ex- 
penses as much as possible, securing new business at the least 
possible cost, and investing the accumulated assets of the 
company with prudence and in a manner to bring the great- 
est returns with the least risk. The man of family who takes 
an ordinary insurance policy upon his life, the benefits thereof 
to be paid at his death to his heirs, paying the premiums 
regularly year by year to keep the policy in force, is perform- 
ing an heroic act of self sacrifice and self abnegation that 
should be placed to his credit by the Recording Angel. | It is 
a manifestation of love and affection, the results of which will 
never be known to him, but for which he makes daily sacri- 
fices in the interests of the beloved ones he is so anxious to 
protect from the cares and anxieties of poverty, even after his 
death. He asks nothing for himself, only the privilege of pay- 
ing a stipulated sum annually for an absolute guarantee that 
when he has passed away his widow and fatherless children 
may be spared from poverty and want. That this is the true 
and fundamental purpose of life insurance is generally ad- 
mitted, and it frequently occurs that all the estate a man 
leaves to his stricken family is the insurance upon his life 
that he struggled so manfully to maintain. While other fea- 
tures have been combined with the life insurance contract, 
some of them of a decidedly speculative nature, and others 
that are put forth under the guise of profitable investments, 
in order to popularize them by appealing to the selfish inter- 
ests of the individual, tempting him to pay larger premiums 
upon the plea that he himself is to be the beneficiary, there 
is no denying that the entire system of life insurance 
owes its present standing and reputation to the fact that it 
was originally designed as “protection to the family,” and 
that this is the duty that is expected of it. Colonel Greene 
has conducted the Connecticut Mutual in conformity with his 
ideals, and while he has not made of it a company to compare 
in magnitude with others that pursue other plans, he has 
given it an established reputation as a conservatively pro- 
gressive and thoroughly sound and trustworthy company. 
There is comparatively little change in its old membership, 
for its policyholders are so well satisfied with their contracts 
and the treatment they receive that they continue perma- 
nently to enjoy its protection. New members are added year 
by year, and the amount of insurance in force steadily in- 
creases. The company now has gross assets amounting to 
$64,583,939; its reserve to reinsure outstanding risks amounts 
to $55,828,853, its total liabilities to $57,375,598, leaving a 
surplus to the credit of policyholders (who own all the assets) 
amounting to $7,208,342. The company has 67,649 policies 
in force, insuring $160,432,486. Last year the company took 
in premiums $4,932,559, and paid to policyholders in settle- 
ment of death claims, endowments and dividends $6,121,364, 
or $1,188,805 more than was paid to it by its policyholders. 
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In the fifty-four years of its existence the company has re- 
ceived in premiums $206,556,005, and it has returned to 
policyholders in settlement of claims, etc., $201,125,020, or 
about 98 per cent of the entire premiums. A company that 
can show such a record is certainly deserving of public con- 
fidence, a confidence that the Connecticut Mutual has en- 
joyed for over half a century, and will unquestionably enjoy 
during the coming century. - 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Yesterday ended the two first months of the new year. The-ex- 
perience of companies has been fully as fiery and as unprofitable as it 
was for the same period of 1899. About the only encouraging feature 
in the business now visible, is the tendency to hold fast to increased 
rates in the Metropolitan district, and the probabilities of advances 
of a similar nature in other localities. This is the anchor of hope to 
which every underwriter clings, waiting patiently until the era of fire 
disasters shall have ended, until the surplus production shall have 
been disposed of, and there shall set in once more a period of normal 
conditions. Not till then will it be possible or advisable to consider 
the abandonment of the present rates. 

The statement issued by the fire patrol committee, relating to the 
premiums received by the companies during the last six months of 
1899, has furnished the usual amount of interest and discussion. From 
a comparative view, it is noted that the rates of the New York Fire 
Exchange, as fixed on the 8th of March, 1899, although resulting in 
an increase of over a million dollars when compared with the figures 
for the same period of 1808, are still not nearly up to the aggregate 
for the last half of 1897. The following table will demonstrate more 
clearly the truth of this statement: 


First : Total 
six months premiums 
WONG 3 Sowa eno PEL Ee Ce de wa Cae ee $4,106,332 
MENG Sed a os cs eats dace n es amadeen 1,607,943 
NUMMER oo ad odo SMaRa andes Fauna Rhee 2,741,591 


Although the above shows a material improvement over the pre- 
vious year—a non-tariff period—it is clearly evident that, if the ex- 
isting loss ratio is to be kept up, even the action taken on the roth 
of January last, whereby the old rates of 1897 were restored and the 
minimums on small retail stocks were placed at a point higher than 
they have been for the past fifteen years, will not suffice. 


Circular No. 121 provides the following rulings: 

No Limitation of Builder’s Risk on Dwellings.—Referring to circu- 
lar No. 15 and reminder on circular No. 110, the arbitration commit- 
tee rules that there is no limitation for term of builder’s risk on dwell- 
ings or buildings occupied above the grade floor exclusively as dwell- 
ings. 

Allowance for Improvements on Policies Issued Before January 
10, 1900.—The arbitration committee rules that when an allowance 
under the rules for approved improvements is claimed in the case of 
policies issued at Exchange rates before January 10, 1900, such allow- 
ance may be made upon the basis of the net rate at which the policies 
were issued. 

Advance in Rates on Fireproof Buildings and Contents.—The 
manager rules that where an advance of one-ninth is asked for in- 
stead of three-sevenths on “net Exchange rates” covering fireproof 
buildings or contents thereof, such advance must not be allowed at 
the counter, but the risk may be bound subject to rate, and such rate 
must at once be applied for to the manager. This is rendered neces- 
sary by the fact that in rating fireproof buildings the floors are treated 
separately, and there is nothing on cards in cabinets to. indicate 
whether the reduction made in arriving at net Exchange rate on a 
particular floor was ten per cent to thirty per cent. 

Fractional Part of a Cent in Calculating Premiums.—The arbitra- 
tion committee rules that “where a premium calculated at proper tariff 
rate results in a fractional part of a cent, if such fraction is less than 
one-half cent it shall be dropped from the premium, but if equal to or 
exceeding one-half cent a full cent shall be added to the premium.” 

Dwelling Policies Must Contain Warranty—Members are re- 
minded that in writing dwellings, flats, tenements and apartment 
dwellings, and contents thereof, the policies must contain a warranty 
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that such risks are occupied exclusively for dwelling purposes, and 
that the omission of such warranty is a violation. 

Allowance for Coinsurance on Policy Blanketing Building, Ma- 
chinery and Stock.—The rate committee rules that the usual allowance 
may be made for full coinsurance on policies covering blanket on 
building, machinery and stock, providing the blanket policy covers 
on and in one building only, but if in two or more buildings not com- 
municating, no deduction can be made. 


In the storage market there has been a lively demand for lines on 
raw silk, chiefly in central stores and the warehouses at 173-175 Hud- 
son street. 

Yesterday the annual meeting of the Brooklyn Wharf and Ware- 
house Company was held. 

The New York Fire Insurance Exchange met on Tuesday last. It 
was expected that several matters which had been left over from the 
last meeting would be taken up. But owing to the fact that there 
was no quorum the meeting adjourned without accomplishing any- 
thing. It cannot be denied but that this shows somewhat of a lack of 
interest on the part of members, and it has caused the remark in some 
quarters that perhaps it would be better to leave more to the able 
committees than to depend upon the results obtained from meetings 
of the entire Exchange, at which there is often more oratory than 
action. 

To-day the Stuyvesant Insurance Company holds its annual meet- 
ing. 

Daniel Prentice has been appointed general agent for New York, 
Massachusetts, Rhode Island and Connecticut by the Western In- 
surance Company of Pittsburg, and opens his office at 45 Cedar 
street to-day. The Western is an old reliable company and has been 
for many years under the conservative management of Capt. Herbert, 
the vice-president, who is a veteran in the fire business. The busi- 
ness of the company in the above named States for the past fifteen 
years has been written under a reinsurance contract with the Ameri- 
can Fire of Philadelphia under direction of Charles P. Frame, who 
is about to retire from active business. Mr. Prentice has been asso- 
ciated with Mr. Frame for thirty years and is an experienced under- 
writer. He will also represent the Pennsylvania Fire as manager of 
the Northern New Jersey and New York Department. 


The directors of the Stuyvesant are at odds over the circular sent 
out by Vice-President Michael Coleman and signed by three other 
directors, inviting the stockholders to deposit their stock with the 
Trust Company of America and receive 105 per cent or $26.25, the 
par value being $25 per share. President C. A. Garthwaite is quoted 
as saying that the estate of George B. Rhoads and B. T. Rhoads 
are opposed to the plan, as are also all the other directors whose 
names do not appear on the circular. The parties making the offer 
require two-thirds of the stock to make the deal, and have offered a 
big price as the last sale was made at $19.12 or seventy-six and one- 
half per cent. 


E. E. Hail has been appointed general manager of the Colonial of 
New York to succeed George A. Stanton & Co. 

Manager A. H. Wray of the Commercial Union is on an extended 
trip through the Southern Atlantic States to Florida and possibly 
visiting Cuba. 

Solon Humphreys was re-elected chairman for the thirtieth time at 
the annual meeting of the directors of the United States branch of the 
North British and Mercantile, held last week. He has been one of 
the directors of the company ever since it entered the United States 
in 1866, and chairman since 1871. 

The recapitalization of premium receipts issued by the Salvage 
Corps of Brooklyn for the last six months of 1899 is, local companies 
$278,626, foreign companies $223,747, agency companies $171,238, 
making a grand total of $673,611. 

The office staff of Chubb & Son held their annual dinner at the 
Arena last Wednesday night. 


CHICAGO AND THE WEST. 

The election of Clarence S. Pellet as manager of the Chicago Un- 
derwriters Association was effected last week by a majority of fifty- 
one votes, twenty-one having been cast in favor of H. H. Glidden. 
When the office was tendered to Mr. Pellet, however, he declined 
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and stated that his refusal must be taken as final, and the executive 
committee therefore finds its occupation gone in regard to the mat- 
ter of closing an engagement, as a fresh election will have to be held 
this month. 

H. J. Ullmann of R. A. Waller & Co. was elected president by a 
bare majority; Edward M. Teall receiving almost half of the votes 
cast, though the meeting held last week was not as largely attended 
as many had expected. There was no competition as to the offices 
of vice-president and treasurer, R. W. Hosmer and H. W. Magill 
being unanimously re-elected. 

While the decision of Mr. Pellet causes much regret on the part 
of his supporters, it is taken to indicate that his local and general 
agency interests are of too valuable a nature to be voluntarily sacri- 
ficed even for a temporarily large salary, as it is assumed that Mr. 
Pellet, had he accepted the office, would have adhered to his declara- 
tion of January 27th, “that it be definitely and distinctly understood 
that my duties are confined to the administration of the affairs of the 
Chicago association within its own jurisdiction.” 

For it is not generally known that in the amended constitution as 
to the four elective officers of the association there is no express 
prohibition as to the manager’s engaging directly or indirectly in the 
insurance business within Cook county, either during his term of 
office or within say three years thereafter, and in these days of silent 
partnerships and joint stock insurance agencies, this appears to have 
been a curious omission on the part of the able committee on re- 
organization. 

While, therefore, H. H. Glidden, the present manager of the asso- 
ciation, has never pressed his claims to recognition as a suitable can- 
didate for the office of manager as now defined, it is not improbable 
that there may be quite a number of the members who are now pre- 
pared to support the very respectable faction which has already en- 
dorsed Mr. Glidden’s fitness for the position, especially as his elec- 
tion would not involve the adoption of as absurd a proposition as 
a $10,000 yearly salary, “‘allee samee Melican life insurance rebate 
man.” 

“Wat we vant is orders,” is the size of the mercantile cry when 
business is not good, and as insurance business is not now good in 
the United States, the companies are sounding the cry for more 
rates. It will soon be in order to publish the names of the “noble 
seventeen” who had the courage to openly vote for the general ad- 
vance of twenty per cent originally proposed last month in the Chi- 
cago Underwriters Association. 

The Western Adjustment and Inspection Company of Chicago has 
again added a valuable man to its force in the person of W. E. 
Mariner, whose marine adventures, by the by, have been exploited 
by the staff poet of THe Spectator. Mr. Mariner was formerly with 
the Firemens of Newark, and is succeeded as Western general agent 
by W. D. Bradshaw, formerly of the Union of Philadelphia, who has 
established a favorable field record. 

The progressive agency of Joseph M. Wile has just been enriched 
to the extent of receiving the sole agency of the Netherlands Insur- 
ance Company, heretofore represented by R. A. Waller & Co. 

K. Kneutson proposes to “operate in Cook county” in behalf of the 
so-called Property Owners Fire Association. Mr. Kneutson is re- 
ported as saying that the business will be written at board rates, but 
does not apparently enlighten the public as to the companies in which 
he intends to insure them with the clause compelling rebuilding under 
certain conditions. 


BOSTON AND VICINITY. j 

There has been a change in the management of the New York de- 
partment of the Boston Insurance Company, formerly the Boston 
Marine. The Metropolitan department is now in the hands of the 
newly-formed firm of Baldwin & Fuller, composed of John C. Bald- 
win and Harry H. Fuller. 

Dana W. Bennett of D. W. Bennett & Co. is sojourning in Ja- 
maica, West Indies. 


Fire in Thayer, Maguire & Field’s shoe factory, Haverhill, on the 
20th, was quenched by the automatic sprinklers; but as the factory 


Li 


Sp RS 


March 1, 1900] 


number, for some reason, failed to be indicated at the central sta- 
tion, the sprinklers continued to work, causing a loss of about 
$100,000. 

Belmont, a good-sized town about six miles from Boston, having 
an efficient fire service, enjoys the distinction of having had no alarm 
of fire for a full year. 

On Friday, March 2, a hearing will be given on the bill forbidding 
fire insurance companies using a coinsurance clause in this State; 
also, on the bill requiring fire insurance companies to report in May 
of each year to the local assessors lists of all personal property in- 
sured by them in the several cities and towns, the name and address 
of each policyholder, the amount of the policy and the location of 
the property, and to certify to the Insurance Commissioner, under 
oath, on the last day of May, that this information has been duly 
transmitted—under a penalty of $20 for each day’s neglect and can- 
cellation of its authority to do business while such default continues. 


This measure is so unreasonable as to render its passage extremely 
unlikely. To carry out its provisions every insurance company would 
have to double its clerical force. It is simply an attempt to compel 
the insurance companies, at their own expense, to assist the local 
assessors, who, in small towns, are notoriously incompetent. 


Life and Casualty Notes. 


Good fellowship and general congratulations were very much in 
evidence at the seventeenth annual dinner of the Boston Life Under- 
writers Association. President Charles W. Gammons did the honors, 
and the guests and speakers included Robert A. Boit, president of the 
Boston Associated Board of Trade, and a well-known underwriter; 
Rev. Thomas Van Ness, Samuel L. Powers, Amos A. Laurence, 
chairman of the insurance committee of the legislature; James L. 
Johnson, president of the National Life Underwriters Association; 
Hon. William Tolman, president of the Life Underwriters Associa- 
tion of Western Massachusetts, and D. F. Appel, vice-president of the 
Boston association. 


Several well-known accident underwriters appeared to favor the 
bill to permit the writing of health insurance, which came up for a 
hearing before the insurance committee of the legislature. Wednes- 
day of last week. No one appeared to oppose the measure. 


There was quite a lively time at the hearing, Friday morning, given 
by the House ways and means committee, to General Benjamin F. 
Peach, Judge Henry W. Bragg and Hon. Frank D. Allen, on the 
petition of these gentlemen to be reimbursed to the amount of $5142, 
with interest, for “services” as members of the special commission ap- 
pointed by Governor Wolcott to close up the affairs of the Massa- 
chusetts Benefit Life Association. This same petition has “been there 
before—many a time,” and has always beeen politely bowed out with 
an adverse report. Ex-Senator George, who was formerly chairman 
of the ways and means committee, was present to oppose the petition. 
On February 14, 1897, the commission put in a bill for $3500 for its 
first two months’ work, which was allowed, and paid from the funds 
of the association, as provided by the act creating the commission. 
The association went into the hands of receivers, and on May 1, 1807, 
the commission presented a report, and filed another bill for $9625, 
and $330 for reimbursement. This was cut down just one-half. At 
the hearing Friday Judge Bragg presented the case of the petitioners, 
and gave an account of its “discoveries” during the months of its 
arduous labors. Hon. Frank D. Allen told a pitiful tale of how hard 
the commission had worked. 

Ex-Senator George begged the indulgence of the committee. He 
stated that the officers of the association were pirates in the name of 
humanity, Christianity and patriotism. He told how the commission 
had previously tried to be reimbursed, and denounced the sum de- 
manded as excessive, calling attention to the fact that the Governor 
and Council had been astounded when the bill was presented. He 
also said that the matter is now pending in the courts, and that the 
courts should settle it. 

It is safe to predict that the committee will make an adverse report. 

Albert H. Bond, ex-president of the Connecticut Life Under- 
writers Association, who died Friday, was well known in Boston. 
He was born in Winchester, Mass., ten miles from Boston, sixty-four 
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years ago, and had been identified with Hartford companies since 
1867. 


THE SOUTHERN FIELD. 

Despite the roseate prospects pictured by underwriters for legisla- 
tive improvement in the attitude of Mississippi toward insurance 
companies, there is small hope for any betterment; indeed, it now 
seems that matters may grow worse. Last week the reform measure 
known as the Anderson bill came up for a hearing before the proper 
committee and met its Waterloo. They reported adversely and gave it 
its quietus. Thus perishes the forlorn hope, nursed so tenderly by 
all interested in the business in Mississippi. Things are bad enough 
as they are in that State, although the South-Eastern Tariff Asso- 
ciation has been enabled by reason of a technicality to perform its 
official functions in regulating rates and forms therein. But this ad- 
vantage will most likely be swept aside by the passage of a stringent 
anti-trust measure now before the House of Representatives. Cap- 
tain Gay, president of the association, endeavored to stem the tide 
that had set in against favoring the Anderson bill, which was a 
splendid measure, but even his eloquence and logic proved abortive. 
There is nothing left to be done but to sit “steady in the boat” and 
wait for the coming of the storm. If the weather signals are to be 
relied upon, it means that the South-Eastern Tariff Association craft 
will go down in Mississippi, engulfed by the despotic wave which 
is the misguided ambition of many politicians antagonistic to what 
they regard as a lawless monopoly perpetuated by organizations of 
underwriters. 


There is great scope for the development of practical political 
methods in tariffs associations. The National Board of Underwriters 
has for long recognized the importance of reaching the public 
through terse and comprehensive pamphlets explaining the pecuniary 
relations that sensible laws regulating insurance bear to the fire in- 
surance tax, and the South-Eastern Tariff Association might with 
profit adopt some such policy. 

The past week has been an eventful one in the record of Southern 
happenings, for it brought together at Atlanta a number of prominent 
personalities high in the conduct of the business. John M. Dove, 
sub-manager of the Liverpool and London and Globe from the com- 
pany’s home office, lent the dignity of his office to the conference 
held last Friday between the committee of five on state of the asso- 
ciation and the executive committee. Henry W. Eaton, American 
manager of the same company, and a member of the committee of 
five, was also present. In addition, A. G. McIlwaine, United States 
manager of the London and Lancashire, also of that committee, 
was on hand. George L. Chase, president of the Hartford Fire and 
one of the picturesque and forceful factors in the business, was pres- 
ent, while S. Y. Tupper, Southern manager of the Queen, made up 
the representation of that special committee, E. C. Irvin being ab- 
sent. Their purpose was to devise some plan for bringing into line 
those companies that had failed to sign the fifteen per cent com- 
mission pledge of the South-Eastern Tariff Association, or to exact 
it of their agents. The chief offender in this respect is the Home of 
New York, a company that does not pay to agents commissions ex- 
ceeding the limitation set by the pledge, but which refuses to sub- 
scribe to its exactions in the manner demanded by the organization. 


The result of this conference is that the whole matter goes over for 
consideration by the association as a whole at its annual meeting. 


The situation is really critical, and that managers so regard it is evi-- 


denced by the fact that the date of the annual meeting has been ad- 
vanced a whole month. It will occur some time early in April, in- 
stead of May as heretofore. This may in truth be termed a special 
meeting, although technically it is designated the regular annual 
gathering. There is no question that most of the deliberations wili 
be devoted to the question of commissions and separation of tariff 
and non-tariff companies now represented in the same agencies to 
the recognized disadvantage of South-Eastern Tariff Association 
companies, where pledges from agents have not been received be- 
cause of the attitude of the Home and other companies. Some cap- 
tious critics assume that the South-Eastern Tariff Association will 
follow the move made by the Western Union and force separation 
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of the two classes of companies by méans of a graded commission. 
But the more conservative do not incline to this view, and seem hope- 
ful of action at the meeting that will harmonize the interests of those 
now antagonistic to the demands of the organization, and thereby 
avoid warfare against the large number of companies operating in the 
South independent of the South-Eastern Tariff Association. 


The agents of Virginia have gone on record as opposed to the de- 
mands of the South-Eastern Tariff Association companies for their 
signatures to the fifteen per cent commission pledge. The fight has 
become so pronounced that the agents are lobbying a bill now up be- 
fore the legislature, which is designed to prohibit companies doing 
business in that State from agreeing together upon any fixed com- 
pensation to be paid to Virginia agents. It is openly championed by 
a large number of prominent local agents who are in Richmond 
working for its passage. There is a vindictive spirit in their attitude 

_toward the South-Eastern Tariff Association that is unfortunate. If 
‘the bill becomes a law, it will no doubt produce serious demoraliza- 
tion to the business in Virginia, where the South-Eastern Tariff As- 
sociation is already estopped from making rates. Managers are 
hopeful that better counsel will prevail among these locals and de- 
feat the vicious purpose of a measure that carries with it ultimate 
disadvantage to the Virginia agents, who are at the mercy of com- 
bined action of the companies in retaliation. 


H. R. Willcox of Atlanta, special agent of the Rochester German 
for the Southern States with the title of general agent, has resigned, 
to take effect March 15. The Rochester German is one of the com- 
panies that failed to sign the new South-Eastern Tariff Association 
commission pledge, and the resignation of Mr. Willcox is said to be 
due to his difference of opinion as to the advisability of that attitude 
toward the association. Other causes are also assigned as responsible 
for the severance of relations. 


A SUBSTITUTE COMMISSION MEASURE IN VIRGINIA. 
Richmond, February 27, 1900. 
[SpeEcIAL TELEGRAM TO THE SPECTATOR. ] 

A. substitute commission bill has been passed by the Virginia 
House, indorsed by underwriters. It enables companies to agree as 
to amount of commissions paid agents, but prohibits them from de- 
manding agreements from agents limiting their compensation from 
companies in any way. It will pass the Senate. 





CORRESPONDENCE. 


ALBANY. 


[FRomM OUR OWN CORRESPONDENT. ] 


In view of the probabilities of an early final adjournment, the Senate 
and the Assembly are manifesting a disposition to expedite considerable 
pending insurance legislation. No committee hearings have yet been an- 
nounced on any of the so-called State Department measures, and from 
the present outlook it is regarded doubtful if any are asked for. A some- 
what unusual amount of fire legislation is awaiting consideration, and 
that affecting the life insurance interests has also been augmented a good 
deal of late. The greater proportion of both is likely to fail of passage, 
however, according to present indications. 

The Assembly has recommitted for further consideration in committee 
the bill of Senator Elsberg of New York, providing that no title guaranty 
company shall be organized with a larger capital than $2,000,000, in place 
of $1,000,000, as now permitted. 

Assembly cities’ committee has reported favorably the bill of Assembly- 
man Cooley of Westchester, providing for the payment until January 
17, 1917, of the tax upon the receipts of foreign fire insurance companies 
doing business in the Twenty-fourth Ward in stated proportions to the 
New York fire department relief fund, the State Firemens Association and 
the Westchester Firemens Association. 

The Senate insurance committee this week expects to hear further 
arguments on the bill of Senator Thornton of Sullivan county, relative to 
bankrupt life, health and casualty insurance corporations, and credit and 
title guaranty corporations. The measure merely adds to the right of de- 
livery on the part of the Insurance Superintendent, upon the order of the 
court, of securities that may have been deposited by a credit guaranty 
company. 

Assemblyman Bryan of Jefferson talked briefly at the last session of the 
House insurance committee in support of his valued policy bill. There 
was no other appearance either for or against the measure, which will 
receive additional consideration when the committee again meets, which 
may be during the present week. Mr. Bryan, in the course of his re- 
marks, declared that his bill would, among other things, force fire in- 
surance companies to live up to their contracts just as other business 
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corporations are required to do under existing laws. He expressed the 
belief also that the passage of. his bill would result in a considerable 
lessening of the number of incendiary fires, now so widely prevalent. In 
conclusion he quoted from the annual report of the Insurance Commis- 
sioner of New Hampshire to show that the operation of a valued policy 
law in that State similar to that he proposes has worked to the satisfac- 
tion of all concerned. 

Some unlooked-for opposition has developed against the Brackett-West 
bill to compel all recipients of the tax on foreign fire insurance com- 
panies to pay ten per cent of it to the State Firemens Association. It 
is expected that the Assembly committee on insurance will listen to argu- 
ments on the measure some afternoon this week. 

The Assembly insurance committee has amended in certain technical 
particulars the bill of Assemblyman Guider of Brooklyn to incorporate the 
Fidelity Mutual Title Insurance Company of New York, and has had it re- 
committed for further consideration before taking action upon the 
measure. 

The Assembly cities’ committee reported favorably the bill of Assembly- 
man Henry, to give the New York Insurance Patrol apparatus the right 
of way in proceeding to fires, and later in the week passed it. Senator 
Elsberg’s similar bill has also been reported favorably by the Senate 
committee. ; 

The Assembly has passed the bill of Senator Marshall of Brooklyn, 
amending section ten of the insurance law so as to provide that the num- 
ber of directors of a domestic insurance company may be reduced to the 
minimum number of incorporators required. 

When the Assembly reached on third reading the bill of Assemblyman 
Coughtry of Albany, amending the insurance law so as to provide that 
all insurance companies other than fire and life may merge and con- 
solidate in the same manner as fire insurance companies, it was laid 
aside temporarily, at the request of its introducer. Probably another 
hearing will be had upon it. 

Senator Parsons, chairman of the Senate insurance committee, has in- 
troduced a bill amending section eighty-four of the insurance law in re- 
lation to valuation of policies. It provides that all valuations made by the 
Superintendent of Insurance or by his authority, shall be made upon the 
net premium basis, according to the standard of valuation adopted by the 
company for the obligations to be valued, provided that in every case the 
standard of valuation employed shall be stated in his annual report. 
Any company may adopt different standards for obligations of different 
dates or classes, but if the total value determined by any such standard 
for the obligations for which it has been adopted shall be less than that 
determined by the legal minimum standard prescribed, or if the company 
adopt no standards, said legal minimum standard shall be used. The 
legal minimum standard for contracts issued before the 1st day of Jan- 
uary, 1901, shall be the Actuaries’ or Combined Experience Table of 
Mortality, with interest at four per centum per annum and for contracts 
issued on or after said day it shall be the American Experience Table of 
Mortality, with interest at three and one-half per centum per annum. 

Albany, February 28. LANCASTER. 





THE NORTHWEST. 


[From OUR OWN CORRESPONDENT. ] 


The report of the Insurance Commissioner of South Dakota shows that 
during the year 1898 foreign fire companies took from the State in pre- 
miums $406,471, and paid out $188,931. The net income of the life com- 
panies for the same year was $295,730. 

The annual banquet of the Prudential Life Insurance Company in 
Minneapolis occurred January 26, at the West Hotel. There were thirty- 
four local agents, the medical examiners, guests and officers, present. 

Governor Lind of Minnesota thinks the State would save money by 
carrying its own insurance on the various institutions. He will recom- 
mend that the amounts expended in premiums be set aside for a fund for 
the purpose. 
wane Prairie State Mutual Life and Accident has been admitted to South 

ota. 

Samuel Johnson of Minneapolis has secured the State management of 
the Hartford Life. 

Macdonell, Hodd & Penney of Minneapolis have resigned the Fidelity 
and Casualty to accept the Ocean Accident and Guarantee Corporation, 
Ltd., of London, Eng., for a largely increased territory. 

The Twentieth Century Fraternal Accident Association has been licensed 
in Minnesota. W. H. Dawson, State deputy of the Modern Woodmen, is 
the originator of the plan. It provides for a specified indemnity for specific 
injuries, the amount received to depend upon the nature of the injury 
and the classifications to hazard. 

Frank E. Knauft, heretofore the junior member of the Strickland-Doo- 
little Company of St. Paul, and William V. Finch, have formed a partner- 
ship in St. Paul as Knauft & Finch. They will have offices at 522 Endicott 
building, and will handle fire insurance. 

Commissioner O’Shaughnessy of Minnesota has been investigating the 
reports from companies and the taxes paid on business. The result has 
been that he has secured $3000 more on business not reported. He thinks 
if the Department had funds at its disposal to prosecute investigations a 
great deal more could be secured. But he will continue the hunt, and 
thinks he can find as much more of taxes on business done and not re- 
ported. f ! 





—The following resolution has been ordered printed and sent to the members 
by the Chicago Underwriters Association: ‘Resolved, That the multiple occu- 
paney manufacturing tariff be and it is hereby amended so as to require addi- 
tional charges for location of contents occupying less than the whole building, 
in such risks protected by automatic sprinklers, in like manner and to the same 
extent as is provided in the mercantile tariff for mercantile risks protected by 
automatic sprinklers.” 
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COMMUNICATIONS. 


Judge Cary Replies to Circular of A. R. Hawthorne. 


WESTERN DEPARTMENT, 
GERMAN-AMERICAN INSURANCE COMPANY, 
CHICAGO, February 19, 1900. 
[To THE EDITOR OF THE SPECTATOR.] 

I am now in receipt of your paper of 15th inst., in which you published a 
letter addressed to me signed by Alex. R. Hawthorne, a local agent at 
Troy, O., which purports to be an answer to a circular letter of mine of 
December 5, 1899, to the agents of the company I represent. I am under 
the impression that you never published my circular letter, and hence 
your readers must be very much in the dark as to precisely what Mr. Haw- 
thorne was attempting to reply. 

I will explain, therefore, in short, that by said circular letter I sought to 
show that companies paying excess commissions had an undue advantage 
over companies paying limited commissions when both were represented 
in the same agencies, and in which I gave figures to establish my con- 
tention. Mr. Hawthorne complains that I did not give the premiums of 
the Fire Association ($510) and of the Insurance Company of North 
America ($617), each being larger than were received by any non-Union 
company in his agency. Sufficient reasons for not giving the business of 
those companies at Mr. Hawthorne’s agency are easily stated: 

1. Mr. Hawthorne did not represent the Fire Association for the year 
covered by my circular, and his including that company in his list must 
have been because of a deliberate intention to deceive. All he had to do 
with the business of the Fire Association of 1898 was to pay the taxes for 
that year after he was appointed agent of the company in 1899. By mis- 
take he was published as tha agent of the company in 1898, and this mis- 
take he now adopts as a settled fact, hoping not to be detected. With this 
false start it is evident that very little reliance can be placed on any 
statements he makes. 

2. Of the premium receipts of the North America at his agency $327 
was on farm business and the balance on special hazards and non-pre- 
ferred outside business. As farm business is not affected by graded com- 
missions, the business of the North America was properly omitted. If 
figures for that company had been given in detail, as above, it will be 
seen that the facts would be even worse against Mr. Hawthorne than they 
were made to appear. 

A like examination of the figures given in the addenda to Mr. Haw- 
thorne’s letter would doubtless turn them to like disadvantage to him. 
For instance: where the Home is credited with receiving $2785 in pre- 
miums at a given agency, $2600 of this amount was for farm business. 

In the addenda to Mr. Hawthorne’s letter the New Hampshire, Con- 
cordia, German of Freeport and other companies are set down as ‘‘Union 
companies.’’ My contention was that companies paying excessive com- 
missions had received an amount of business disproportioned to their 
strength and merits, and to the detriment of other companies; and the 
statement that these companies were Union companies during the year 
1898 is simply an evasion of the issue, and leaves the fact remaining that 
they had secured the large business carried into that year by the pay- 
ment of excessive commissions. While some of them may have been 
members of The Union in 1898, their record as extra commission paying 
companies was never broken. While in the circular to my agents I did 
not give the figures for every company represented in each agency, the 
selection made was fair to both classes of companies and showed clearly in 
what direction extra commissions were driving the business. 

My figures were to show contrasts for a single year. Let us go a little 
further, and see what has beer happening for a longer period. Not to push 
my own grievances to the front, I, by permission, take the record of the 
Insurance Company of North America for the years 1894 and 1898 in six of 
the towns named in the addenda to Mr. Hawthorne’s letter where the pre- 
miums of that company fell off from $5494 in 1894 to $1861 in 1898, being 
$3633, or sixty-five per cent. These towns were the following: Ashtabula, 
Celina, Delphos, Kenton, Lima and Washington Court House. 

Now for the explanation. The number of extra commission paying com- 
panies represented by the agents of the North America in 1895 in these 
six towns was seventeen; in 1898 they had been increased to fifty—an in- 
crease of thirty-three in four years. 

Does anyone need to inquire what became of the business of the North 
America in these agencies? Does anyone doubt that excessive commis- 
sions were the loadstone which attracted the business to other com- 
panies? Possibly there may be some who will insist that the North 
America, and all companies in like situation, should remain passive, and 
let the process of depletion go on. Others there be—and the undersigned 
is one of them—who believe that to do so would be rank folly and 
cowardice. 

Mr. Hawthorne asks me to explain the ascendency of my company in 
the Rauh agency at Cincinnati, thereby intending to insinuate that it was 
through some improper arrangement. To again illustrate the spirit and 
candor which Mr. Hawthorne has brought into this controversy, I will say 
that before this letter was published he was fully informed that our 
ascendency in the Rauh agency was because of the purchase by us of a 
company of which Mr. Rauh was president, and of its business. 

Mr. Hawthorne’s letter and the addenda published with it will deceive 
no one acquainted with the facts. While many of the statements in the 
letter and in the foot notes and explanations to the addenda are false, in 
a sense that they were intended to deceive, we should not judge Mr. 
Hawthorne too harshly, for it is well known that the letter is not his, 
but that the materials were furnished, the text prepared and the letter 
and addenda published by the representative of a company which is now 
sending it broadcast over the country, and whose study and practice it 
has been for years by argument, casuistry, unfair inducement, and often 
by threats, to persuade or drive agents to violate their pledges, disregard 
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their obligations and betray their trusts. Finding that Mr. Hawthorne 
had violated his commission pledge, solemnly given, it was, perhaps, 
natural that they should humiliate him further by having him pose as the 
putative father of a child whose sinister features betray its parentage, 
but which its real author prefers not to own. 

On one point I agree with a foot note in the addenda to Mr. Hawthorne’s 
letter, that is: that certain Union companies had no reason to complain 
at their failure to ‘“‘break in’’ to non-Union agency. They had no business 
there, and the converse is equally true that non-Union companies have 
no business in our agencies. No agent can fight the battle of two princi- 
pals whose methods are opposite and whose business it is to fight each 
other. Yours very truly, EUGENE CARY, Manager. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—N. Morgan has been appointed superintendent of the middle district 
of the Western and Southern. 

—wW. J. Griffin of Indianapolis has been appointed superintendent of the 
Prudential’s South Bend (Ind.) district. 

—Secretary Adams of the Sun Life of Louisville recently entertained the 
New Orleans staff with an elaborate banquet. 

—John Mayer, formerly superintendent of the Prudential’s Huntington 
(W. Va.) district, has been transferred to Philadelphia. 

—Superintendent William Grummett, formerly of the Metropolitan’s 
Columbus (0.) district, has been transferred to Omaha. 

—E. O. Donnell has been promoted to the superintendency of the Metro- 
politan’s Rahway (N. J.) district, succeeding John A. Udy. 

—wW. H. Riley, who was formerly a superintendent for the Prudential at 
Baltimore, has connected himself with the Mutual of Baltimore. 

—Superintendent John H. Higginbotham has taken charge of the Metro- 
politan’s district in St. Louis known as the Tower Grove district. 

—Superintendent Byrne. recently of the Metropolitan’s Topeka (Kan.) 
district, has been given charge of the Forest Park district at St. Louis. 

—John D. Acree, formerly an assistant in the Metropolitan’s Cairo dis- 
trict, has been given the sueprintendency of a new district at Cedar 
Rapids, Ia. 

—W. A. Pfeil has been given the superintendency of the Prudential’s 
new Milwaukee No. 3 district. He was formerly an assistant in the 
No. 2 district. 

—George W. Fash has been appointed superintendent of the Metropoli- 
tan’s Elmira (N. Y.) district. He was formerly an assistant in the Mor- 
risania district. 

—Arthur W. Clark has been given the superintendency of the Pruden- 
tial’s new Baltimore No. 4 district. He was formerly an assistant at 
Harrisburg, Pa. 

—Inspector Elgin E. Mott has taken temporary charge of the Metropoli- 
tan’s Des Moines (Ia.) district, from which Superintendent J. W. Holmes 
recently resigned. 

—William Guchwend has ben appointed superintendent of the Metro- 
politan’s Alton (Ill.) district. He was formerly an assistant in the Hyde 
Park (Mo.) district. 

—Curtis J. Hebert has been appointed superintendent of the Metropoli- 
tan’s Dayton (O.) district, succeeding James J. Butler, who was recently 
transferred to Topeka. 7 

—F. L. Emick has been promoted to the superintendency of the Metro- 
politan’s South Bend (Ind.) district. He was formerly an assistant in the 
Wade Park (Cleveland) district. 

—Superintendent Edgar C. West of the John Hancock’s Philadelphia 
No. 2 district recently received a solid silver loving cup from his staff, in 
commemoration of his fiftieth birthday. 

—J. K. Franklin has been appointed to succeed G. S. Wainwright as 
superintendent of the Prudential’s Joliet (Ill.) district. He was formerly 
an assistant in the Chicago No. 2 district. 

—The John Hancock’s Cambridge (Mass.) district, under Superintendent 
John S. Fentress, carried off first honors in the contest for the “special 
gratuity” offered last year by the company. 

—A large number of. agents and superintendents of the Sun Life of 
Louisville recently held a banquet at Dallas, Tex. Dr. John L. Adams, 
secretary and medical director of the company, presided. 

—aA bill was recently introduced in the Ohio Senate which provides that 
no contract of insurance shall be made on the life of any person under 
twelve years of age. Bills similar to this have been introduced in Ohio 
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legislatures with more or less regularity for the past ten years, but have 
invariably been pigeon-holed by the committee or openly defeated. 


—The annual meeting of the Prudential Superintendents Association of 
Division K was held in Washington, D. C., on February 12. A large num- 
ber of the company’s prominent field workers were present. 


—Members of the Prudential’s Indianapolis No. 2 district recently held 
a banquet at the Grand Hotel. Many prominent Prudential field men 
were present, and both menu and addresses were of the highest order. 


—The Metropolitan’s Columbus (O.) district has been divided. Harry 
S. McCrea, formerly of South Bend, Ind., taking charge of Columbus 
proper, and J. C. Butner, formerly of the Chesapeake (Md.) district, having 
charge of the Franklin Park division. 


—Superintendent J. A. Wilson of the Metropolitan’s Pittsburg East End 
district has returned to his duties, after having been away on sick leave 
for the past month. Inspector John Lewis had charge of the district 
during the absence of Superintendent Wilson. 


—The superintendents and agents of the Colonial’s Plainfield, Trenton 
and New Brunswick districts recently held a banquet at the Mansion 
House in the latter city. A large number of the company’s field men and 
officials were present, and the occasion was one of thorough enjoyment. 


—The Prudential will open the following districts in the near future: 
Bloomfield, N. J., which will be in charge of Jesse C. Green, now an 
assistant at Montclair, and New York No. 9, which will be a straight can- 
vassing district, in charge of David Deisler, now an assistant in New 
York No. 4, 


—Henry Bohl of Columbus, O., superintendent of agencies for the Pru- 
dential, returned a creditable report of the business in Ohio and Indiana 
during the past year. The total insurance written in Ohio amounted to 
$16,169,973, of which amount $4,855,618 was ordinary, and $11,314,355 was 
industrial, the premiums amounting to $315,672 and $774,603 respectively. 
Business written in Indiana amounted to $10,250,205, $2,271,958 being ordi- 
nary and $7,978,247 industrial, the premiums on which amounted re- 
spectively to $105,428 and $501,574. 


—Colonial Notes.—During the past week the Colonial has closed up its 
district banquets by meetings at Morristown, Atlantic City, Camden and 
Hoboken. The officers of the company were present at these gatherings 
and addressed their respective staffs. From every quarter of the State 
the same feeling of enthusiasm is manifested, and it is also shown by im- 
mensely increased returns from the canvass.—One of the leading assistant 
managers is Gordon Bennington of Pleasantville, N. J. This district em- 
braces 200 square miles of small hamlets and villages, yet steady increase 
in industrial and ordinary business, as well as high collections, shows what 
can be done by persistent effort.—Another of the company’s very success- 
ful district offices is located at Bridgeton, under the leadership of Assistant 
Manager V. E. Edwards. The increase in the business has warranted the 
promotion from the agency ranks of Joseph A. Justice.—Elizabeth, N. J., 
under the management of Mr. Copping, is making better progress than at 
any time in its history. As industrial business in Elizabeth is always 
considered particularly trying, this makes Mr. Copping’s work the more 
commendable.—For 1900, the banner district of the Colonial is Hoboken. 
Lawrence Marks, its manager, has forged far to the front, and distinctly 
avows his purpose to maintain this position throughout the year.—Henry 
Welland has been promoted to an assistant managership at Paterson, and 
Henry T. Williams has taken a like position at Plainfield. 


—On Friday, February 16, an informal reception was held in the office 
of the West Cincinnati district of the Western and Southern Insurance 
Company, which is being supervised by Thomas Skeldon. In the afternoon 
the superintendent and the wives of all the employees of the district and 
other invited guests were present at the social, the occasion being a house 
warming, after remodeling and enlarging the office of the west district. 
In the evening Superintendent Skeldon gave a banquet to his staff, and, 
after satisfying the inner man with the tasty menu which had been pre- 
pared, the superintendent made an eloquent address as toastmaster, after 
which he introduced the president of the company, Dr. Frank Caldwell of 
Cincinnati. He congratulated the district for the magnificent record that 
the West Side district had made during the past year, and closed by com- 
menting on the phenomenal record that the company had made in 1899. 
The secretary of the company, W. J. Williams, also responded to the call 
of the toastmaster, while other speakers were: Assistants S. B. Taylor and 
T. King, Agent F. Fischer, Superintendent John Sharman of the East 
Side; Superintendent F. G. Ledder of Covington, Ky., and J. L. Kennett of 
Dayton. Other visiting superintendents were: N. Morgan of Middle Cin- 
cinnati district, and H. C. Searcy of Piqua, O. Those representing the 
home office were H. W. Wannenwitch, F. C. Turner and J. Samilson. The 
medical examiners present were Dr. H. N. Bailey and Dr. J. Haines. 
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HINTS FOR INDUSTRIAL WORKERS. 


Lapses have often been termed ‘‘the bane of the industrial business.” 
Certainly, they are indeed the millstone around the neck of many an agent 
who otherwise might be very successful. A certain amount of lapse is to 
be expected, but the fact remains that the great majority of lapsed busi- 
ness could have been kept in force if proper methods had been employed, 
and this statement will be endorsed by many successful industrial men 
who have been through the same experience. 

Advance payments are as effectual a preventative of lapses as any plan 
which can be operated. The business paid in advance will not cause any 
trouble. It is the business which is constantly in arrears that turns the 
hair of the industrial agent an early gray. The danger signal of “‘lapse’’ 
is on every week’s arrears. Keep them down and insist upon advance 
payments. 

It is not an impossible thing to do away with the item of arrears alto- 
gether. For several years one sturdy agent in Central Pennsylvania, who 
had a debit of over $90, was successful in maintaining advance payments 
on every policy without one cent of arrears in all that time. Death or 
genuine inability to continue payments sometimes made it necessary for 
him to lapse business, but arrears were not allowed to accumulate on his 
book. His lapses were small, his career as an agent successful and his 
promotion certain. He now holds an important superintendency in one 
of the large industrial companies, and his motto is, “Large collections 
and advance payments.”’ 

The determination to collect advance payments is half the battle. 
Don’t go at the matter in a half-hearted way, but with the spirit and 
energy of conviction that the condition of advance payments is the only 
normal one, and you’ll secure them. Nor should you be contented to se- 
cure your advance payments from those whose premiums have already 
been paid in advance. It is the chronic arrears which you are after. Don’t 
forget that the fatal word, ‘‘Lapse’’ stares you in the face from every 
blank column of your collection book. 

Now and then a little wholesome truth, “spread thick,’”’ is a good thing 
to have. Among many agents there has grown lately a disinclination to 
dwell upon the sombre side of life insurance. And generally it would seem 
best so, for the subject of death is at no time a cheerful one, but when a 
lapse is threatened, no agent should hesitate to paint in vivid and truth- 
ful colors the dangers as well as the disadvantages of being without in- 
surance. Often this will save the business. It always should if the agent 
is in earnest. 

One of the secrets of success with an assistant superintendent, if any- 
thing so evident may be called a secret, lies in his ability to build up a 
permanent staff of capable agents, who will remain in the business long 
enough to make the most of their opportunities. The frequent loss of 
agents brings loss to the assistant, and is sometimes responsible for his 
entire failure. So the assistant should use every means to hold his men 
if he expects to be successful. Satisfied agents do not leave the service. 
Assistants who teach their men how to secure business and how to keep it 
are not troubled by losing their men. Lapses mean finals, and finals 
mean failure. re 

‘‘Where is business to be obtained?” asks the new agent, who, seeing the 
field apparently so entirely filled, wonders where he shall begin to make 
his work effective. Well, you don’t have to look far for it. It is right 
at your very door—often with your nearest friends. Don’t imagine that 
the field is entirely covered, nor that your neighbor’s field is better than 
your own. It is not. The best field is the nearest. In a certain house, 
not fifteen minutes’ walk from the district office of a large industrial com- 
pany, not one agent canvassed during the entire year of 1899, though there 
was plenty of business to be had in that house, and is yet when anybody 
goes after it. 

‘“‘Method”’ and ‘“‘system”’ are essential in the industrial business. One 
of the important things is a record of all “‘back calls’ with sufficient ex- 
planatory memoranda to clearly identify the case when it is necessary. 
“Back calls’? should be followed up religiously at the time appointed in 
your previous interview. Many a prospect who did not want insurance 
when you first talked to him on the subject, may have changed his mind 
by this time. Don’t give a case up, while you know he is insurable and 
has the money to pay his premiums. Constant dropping wears away the 
stone, and continual application is bound to bring results in the long run. 

How many agents with debits appreciate the value of a real house-to- 
house, straight canvass? Many think they can secure enough business 
directly from their debits. It is a great mistake to confine yourself to such 
narrow possibilities. There is more business outside of your debit than 
there is on it. Canvassing in entirely fresh fields is the method which 
develops the agent’s capacity, and increases his salary voucher. 

Don’t get the ‘‘brown-stone shivers’? when you run across a particularly 
imposing residence in the course of your day’s canvassing. Don’t pass it 
by. There’s as much business, and often more, behind the granite front 
and doors of paneled oak, as there is in the less pretentious cottage. 
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Only it takes a little more tact sometimes to get it. One industrial super- 
intendent said recently that the largest part of the business in his district 
came from the better residential section of the city. Don’t be frightened 
by the brown stone front! 

A good many failures among industrial agents may be traced directly 
to the lack of proper instruction by their assistant superintendents. An 
assistant should be an educator as well as a manager, and a leader in all 
progressive movements as well as a director of his men. The assistant 
who can go from house to house with his men, writing business with 
them, noting and commenting upon their shortcomings, and showing 
them by example, as well as precept, the proper method to obtain busi- 
ness and to keep it, approaches very nearly the ideal of a successful 
assistant. 

“TI never forget,” said one experienced assistant, ‘“‘that the one thing 
which, above all others, my company wants from me, and which I am 
bound to give them, is increase. While I am expected to be a leader of my 
staff and an educator, the motive that lies behind all these is the neces- 
sity for providing increase.’’ He had the right idea. No matter what your 
method, be assured it is not the right one, unless it brings you increase. 


InDustRIAL INSURANCE IN 1899, 

















. ee Insurance | Insurance | Premiums Death 
Name or ComPany. | Written. | in Force. | Received. | LossesPaid. 
H | 
: | $ $ $ $ 

Cae a os. Sis | +4,042,526 +2,854,075 #85252 *15,900 
JOun Mantes. <--64o5.2-5--25---- +44,358,633 | +141,609,904 | +5,388,571 +1,726,025 
Life Insurance Co. of Virginia..... | +8,968,321 +20,246,656 *937,901 *308,259 
Metropolitan... .---:..2---ss2.--. \a +253,396,620 |@ 688,629,175 (*26,591.651 | *8,575,144 
Mutual of Baltimore...---..-.---- +300 572 +1,526,787 *124,502 #52243 
Penile Miteilc.x.. «... <0... | 412,937,353 | +11°779°229 | 4346.17 460.206 
Draneatigh-- 2-6-5 ccs sess. s abe. +165,760,248 | +4889,039,257 |*19,028,792 | . *5,420,758 
Sin of Ainevice. « -o5c25 2-4 J cded on | 12,242,561 16,368,863 679,198 186,042 
Western & Southern._._... 2 oaaraieas | Sears 9a 5 aeAee WNON | candace: ? -. casmaeke 








a. Stated as maximum amount; minimum amount, new business $156,231,688, insur- 
ance in force $623,734,551. 


* Including ordinary business. + Industrial business only. 
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‘¢ Illegal and Clandestine Insurance.’’ 


INSURANCE SUPERINTENDENT OREAR of Missouri has sent out from the 
State Insurance Department a warning letter headed ‘Illegal and Clan- 
destine Insurance.” The circular letter is as follows: 


JEFFERSON City, Mo., February 3, 1900. 
To Whom It May Concern: 

This Department has information that the following named insurance 
companies have been transacting or attempting to transact insurance busi- 
ness in this State, to wit: 

Alexandria Insurance Company of Alexandria, Va.; Cotton and Woollen 
Manufacturers Mutual Insurance Company of Boston, Mass.; Commercial 
Fire Insurance Company of Wilmington, Del.; Georgia Industrial Insur- 
ance Company of Atlanta, Ga.; Great Britain Insurance Company of Lon- 
don Eng.; Indiana Underwriters of Indianapolis, Ind.; Indiana 
Insurance Company of Indianapolis, Ind.; Industrial Mutual In- 
surance Company of Boston, Mass.; Keystone Mutual Insurance 
Company of Philadelphia; Pa.; Manton Mutual Fire Insurance Company 
of Philadelphia, Pa.; Manufacturers and Merchants Insurance Company of 
Rockford, Ill.; Mercantile Mutual Fire Insurance Company of Providence, 
R. I.; Mercantile Fire Insurance Company, of Chicago, Iil.; Mill Owners 
Mutual Fire Insurance Company of Chicago, Ill.; Mutual Fire Insurance 
Company of Baltimore, Md.; Narragansett Mutual Fire Insurance Com- 
pany of Providence, R. I.; Northwestern Fire Insurance Company of Chi- 
cago, Ill.; Patapsco, Mutual Fire Insurance Company of Baltimore, Md.; 
Protection Mutual Fire Insurance Company of Chicago, Ill.; Pulaski Mu- 
tual Insurance Company of Chicago, Ill.; Rubber Manufacturers Mutual 
Insurance Company of Boston, Mass.; Western Insurance Company of 
Aurora, Ill. 

Not one of the above named companies is authorized or licensed to trans- 
act an insurance business in Missouri, and any such business done in the 
State by these companies is in plain violation of the laws of the State. 
Any person or persons acting as agent for unauthorized companies is sub- 
ject to prosecution, imprisonment and fine. The Department is making 
vigorous efforts to have all such arrested and punished. 

It is a safe conclusion that any organization or association which will 
knowingly and persistently violate the laws of the State will also re- 
pudiate its own contracts with citizens of the State, and I therefore warn 
the public against having any business transactions whatever with any 
of the above named companies. In case of loss of property, there is no 
way in which service of process of our courts can be had on any of the 
above companies, and therefore, the claimant or policyholder in a settle- 
ment is entirely at the mercy of the company. Very respectfully yours, 

Ep. T. OREAR, Superintendent. 
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Life Underwriters Association of New York. 


ON Tuesday evening the above association held its thirteenth annual 
meeting and banquet. At the business meeting the following officers 
were elected: President, Philip H. Farley, Mutual Life; vice-presidents, 
Frank K. Kohler, John Hancock Mutual, Wm. Dutcher, Prudential, Louis 
Bauer, Equitable; secretary, Morris E. Goulden, Penn Mutual; treasurer, 
Archibald Arthur, United States. Executive committee, Wm. A. Fricke, 
Union Central; Moore Sanborn, American Union; W. A. Nicolay, A®tna; 
J. W. Vrooman, Provident Savings; H. L. Walker, National, and W. D. 
Suydam, Mutual Benefit. A vote of thanks was extended to the outgoing 
officers. ; 

The banquet hall was in festive garb when the diners to the number of 
140 marched in with President Goulden at their head. The Royal Neapoli- 
tan Orchestra furnished music at intervals during the evening, being con- 
ducted occasionally by George T. Wilson and others. President Goulden 
opened the speaking by thanking the association for its support during the 
year and bespeaking a continuance of the same for his’ successor. He 
read a number of telegrams and letters of regret, and then said: 

Following a custom established by my predecessors, it is my privilege 
and pleasure to present at this time the first announcement of the re- 
sults of life insurance during the year 1899. As you are all doubtless 
aware, last year was the greatest year in the history of life insurance in 
this or any other country, as the figures will prove. The assets of United 
States life insurance companies to-day amount to $1,600,000,000, an in- 
crease for 1899 of nearly $140,000,000. The companies hold to-day a 
surplus exceeding $235,000,000, which is $18,000,000 more than they held 
a year ago. The premium receipts during 1899 were $291,000,000, while 
the total income reached $364,000,000. The policyholders and their bene- 
ficiaries were paid during 1899 the enormous sum of $159,750,000, which 
was some $13,000,000 more than was paid in the previous year. The new 
business written during 1899 exceeded all previous records, the amount 
actually written and paid for being in excess of $1,175,000,000, which is 
nearly a quarter of a billion more than the new business paid for in 1898. 
The life insurance companies of the United States have in force to-day 
insurance aggregating over $6,360,000,000 of ordinary insurance, while 
the industrial companies have besides this over $1,250,000,000 insurance 
additional, so that the total life insurance in force in the United States 
in companies whose representatives belong to bodies such as this, is over 
$7,750,000,000. The ordinary life insurance added last year to the amount 
in force exceeded $568,500,000, the largest increase ever recorded in a 
single year, and this is exclusive of the one hundred and more millions of 
industrial insurance added during 1898. The indications are that the 
year 1900 will see even these enormous figures of gains left far in the rear. 
Twenty-five years ago the assets of the life insurance companies were 
less than $400,000,000; their surplus less than $60,000,000; their premium 
income less than $90,000,000; their payments to policyholders less than 
$65,000,000; their insurance written and paid for in the year about $300,- 
000,000, and their insurance in force was slightly under $2,000,000,000. 
You can see that the increase in a quarter of a century has been tre- 
mendous, and I for one am not going to attempt to prophesy what figures 
the companies will show when the Life Underwriters Association of New 
York meets for its annual banquet in 1925. 

Gen. Albert D. Shaw of the Grand Army of the Republic responded to 
the toast of “The President of the United States’’ in a speech glowing 
with metaphor. He was followed by ex-Governor Dillingham of Vermont, 
who drew many statistical comparisons intended to show the great im- 
portance of life insurance in the business life of the nation. James L. 
Johnson, president of the National Association, spoke briefly on the work 
to be accomplished by such associations. Philip H. Farley, the presi- 
dent-elect, was then introduced, and thanked the members for the honor 
conferred, and asked them to stay by him throughout the year, a request 
which met with a unanimous answer. Louis E. Bomeisler had for his 
subject ‘“‘The Quick and the Dead,” and he handled it in a manner which 
kept his audience convulsed with laughter. Rev. Dr. M. J. Lavelle, 
rector of St. Patrick’s Cathedral, regaled those present with a pithy 
speech, and he was followed by Col. Plympton of Boston. Everybody 
present had a highly enjoyable time, and the memory of the thirteenth 
annual banquet will linger with them for a long period. 





—The Life Underwriters Association of Western New York held its seven- 
teenth annual meeting at Buffalo a few days ago. The following officers were 
elected: President, H. S. Munson, #tna Life; first vice-president, W. H. Joyce, 
Prudential; second vice-president, W. F. Wright, Union Central; secretary and 
treasurer, W. G. Justice, Provident Life and Trust. Executive committee—Henry 
Wertimer, C. S. Elliott, S. Bush, D. H. Andrews and J. L. Peacock. 
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Comparative Exhibit of the Three Giants’ Statements. 
WE have compiled the following interesting tabulation from the state- 
ments of the three giant New York life insurance companies as filed with 
the Insurance Department at Albany for the year ending December 31, 
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Fire Insurance Premiums in New York City. 
‘BELOw will be found a comparative table of the premiums received in 
New York city by all the instrance companies legally doing business 
therein for the last six months of the years 1894 to 1899 inclusive, as re- 








































































































































1899: ported by the New York Board of Underwriters. 
| ; 
| Equiraste. MuTUAL. — NAME OF COMPANY. 1899. | 1898. | 1897. | 1896. |1895. | 1894. 
| " = 
| —— New York. Yr $ $ 
inmentge | $ $ $ psec Ce nsrear ace gs onc) an 140 3,378) 40,594) 50,209 51,905 
Assurance Company of America. ..-| 
Gore eireens- inte eettaaL. | Se 801,844,538 236,450,348 British-American --..--- il 
y Insurance Department -..... 838, (None) (None) —Caledonian-American --- 
Admitted Assets........--..----+--- | 270,888,158 | 901,644,588 | ~ 236,450,848 GitiZenS-------------neneoreeeonnnoe 
no eel Commercial Union Fire......-. -.-! 
IR erie n cibsace vensbanenvnseecs 38,632,227 23,186,525 17,082,000 
Real Estate Mortgages 3 : 74,794,822 aa oe 
39,057,396 ae eo 
605811 | 1841981005 | 140598786 Bastern 2-0 ceva | 
,330, 278,45 ee ee od 
Loans to policyholders and premium notes.| _21671,4 4,374,637 Po RS ca. ooehye” eo legal da la 
Si oT ae aaa IBATERTS | TAMERS | IOUS German-American wcnnev--- 0-1 
Accrued interest and rents......-..---.--. | : 2,616,862 ‘ae §Gaasent Reges..o] 
Totals ..-eeeeeceeeeseeeeecsce-seese| 209859188 | ~ 801,004,086 | 290,450,948 Hamilton 2----2-os-cos wosseesaeca 
{ 
Liabilities : | ie ea ea 
Policy reserve, Department valuation (4 per! laksa. Sf, OSE 
All CEM) nee 7 ga dct ae ca alain aa 216,225,257 248,984,609 192,024,281 RII 6s Sv once cacwacsess | 
_. TSN Ora iE SCS 2,688,834 2,727,380 2,990,584 — Kings County--- 
pe | Lafayette | 
Oo ER NE eae Gd | 218,914,091 | 251,711,989 195,014,865 y ge 
BiNIE Sonos ore aesbes ew anne | 439,067 50,132,549 41,435,483 Magdeburg. London and Globe .. 
* Includes the Special Reserved Funds| a 
of $28,862,362 and $3,507,699 additional os asad neat Se aera ea 
policy aia set aside. New York Mi asnbiieacsectestsie Ser! 
. eee eee 
gs on new policies, ............-.-- 6,001,218 6,909,399 8.469.684 om a and Mercantile -....- | 
Dividends applied to purchase paid-up in- ai ee ; oe 
Sevwel pitsalanie.si asc | onmenves | eaeerane | Gnas RORbrmmn nna anne 
Dividends applied to pay running premiums (None) (None) - "347046 eect sn one ere 
Surrender values applied to ru : : Peter Coopet...-------- ------- 
premiums.....-... ce Set ee stn resi (None) 643,830 19.348 Phenix --..-.-.----------------- 
Reserves on old policies entered as pre-| is Pc ae a 
miums for paid-up policies........------ 1,829,413 1,710,038 | in ao 
Aiphuities .....---ceeenco-seonenenenennce- 883,280 2'512,781 a A... 
° i S | 2 
Total premiums....-...2+-2---+200- 42,866,814 | 44,524,519 | — 42,198,502 Yrneia | Sao) Bre| bar] | 
ee WERSRINRIO 2. ow nkne swosns ennsiees | 38,240 cwormal.. ‘omniel. . ctewael' aseeen 
Interest on mortgages. --.---..-..--.--+----- 719,321 3,445,867 POR O87: “Wasichester.............. oe 43'304| 5.430} 22.604) 23,952) 21,989 22.157 
— on other securities, etc....----.-...- | $% s es — | $9,718 949 7,465,419 Williamsburgh City -- | 12°787| 72691) 18094! 26294) 31,366, 35.210 
i aaa aa a | . | 1,000,742 890,805 Retired ae [> seeeeny aenee 64,544; 78,475) 96782 87,917 
| » | t | 
Total interest, rents, etc..-..--.--.. | 11,511,887 | 14,165,558 10,219,061 Aacpetase tle se 4,391] ...... a | (are 
Total Se 53,878,201 | 58,890,077 52,371,263 Retired companies ...... .-..-.- lin (Sense -- ---| 1,506 804| 2,626) 25,091 
| Lioyds. 
ao perhainn O80 Gosore ne Retawet | American, Lloyds.-.2-----+++-----+ | 6,391) 8,960) 13,008) 17,858) 19,188 21,782 
URE ECIE 24 se ceeewe waecce ss [' “Set” cscene ecccee| ecoscese| cscses| cevccce 
in Gi: big § Including $388,067 6 =) Great Western Lioyds........------! 938, 7,077] 8/513) 9,036 "8,658 
sales, wages | do. Individual Underwriters....--..----| 11,7 8,587; 20,613) 18,852) 13,094 12,323 
Disbursements : — | | sence se a all | i4orl “eel Sass] s'e — 
ae eR | oo erchants Fire Lloyds ...--.--- ---- 1,197 7 ro 5, i 13,436 
eae were’ an annnee enn eee eee e nee nee | wry | 15,629,980 11,403,772 New York and Boston Lloyds __.--| 59}... 315] 7,698) 15611 11.814 
sec a a a a poy 3,135,647 8,104,671 = New York Reciprocal Underwriters.| 7,479) 3,037/ 2417/5188) 4,345 3.551 
sean $m velucs ia cashc--.--- Se eRe oES 3.356125 \ 1,228,231 1,533,619 PORGE AA GOR. <ccccekces| | ccencel] .ceweval. cvcaen] ocoeeeng-— scence} <tecne 
Socmaaiiee aoe dc cep the aR ita | oe } | —o 3,376,818 Protective Fire Association......--.|  ----.- awa’ etheawbe chet ktanet. waades 
Reserves on cakes pocean tkemgenreel (None) | 3.830 | 19,3 Traders Fire Lloyds.......-...---- case Sorel wcrwevep <eeeenl aieees seat 
paid-up insurance and entered in premium | ae | a ste wai Bes 
FE se hae peepee eee SSA aepipEaeeS SI Lavy i 1,710,038 (None) Washington Lloyds....-----------. We En ye ae eee | me 
cei alia temmmenememinesss »054,810 2,058,177 2,768,749 Peed wb cot oc ee Zese mets Beas 763) 111,558! 211,052 232,138 
Total to policyholders. ........--.--- | 24,107,541 26,369,037 22,206,977 Sate Vales reve. 
eee Boia ———__ Agricultural, Watertown.......--.-- 81,774) 11,150 65,645) 91,538) 57,339) 23,408 
yo ang Selatan | eer 6,687,698 5,583,799 Albany, Albany...... 2 a | eee 4.012, 5.277| 5,844) 6141 
other disbursements..---....------------| 4,525,047 5,540,746 4,954,593 Buffalo Commercial 2,267 5 BI ‘sey sep es 
; . | re Buffalo G , Buffalo. - 3,779 1,1: 4,805 6,714 6,199 i 
Total miscellaneous expenditures--.| 10,775,385 12,228,444 10,538,392 Commerce, Alban Yeisen Sas py > 3747 8,728 3.578 eh 
° k oo! P| »} 
Total disbursements .......-------+- 31,582,026 | 98,507,481 | — a2,745,909  PutchessCo. Mutual, Poughkeepsic) Gem] a7! As GB0L 10,677) 4.58 
Policy Exhibit: Glens Falls, Glens Falls.---...----.- 4,084 1,915 7,296; 11,680) 10.428 8, 
ay Polici 60.766 Rochester German, Rochester....-- 4,690} 1,976 12,154) 14,957| 17,871) 14,879 
New insurance written, ......- { ye es 198.077'339 (*) (x) CALIFORNIA. | 
. j Policies” , 49; 67.198 99.857 Firemans Fund, San Francisco ----- 21,254 12,771 45,707! 41,368) 44,017; 40,165 
New insurance paid for..-..-. Amount.. 145,600,622 160,256'323 202, 309° 080 Home Mutual, San Francisco -_..-- 6,467 1558) (OO “ccbsesl) J Seeuacy Wsctaew 
Insurance revived and changed 4 4° 1C!€S -- ve 2, 1,116 ConngECTICUT. | 
anual Mittens pi 2] Amount. eae 6,358,382 2,445,600 Etna, Hartford.-.....--.---------- 46,998} 8,704 80,169} 76,868| 71,378] 62,228 
eversionary dividends adde j Boies a4 oe = Connecticut, Hartford Rees. Seite 14,057 1.46 24.317 26.017 '794| 25,586 
Insurance terminated ......... on toy ’ oe Hartford, Hartford.--.....-....----- ,209| 49,294, 107,139 310 ,005} 49,135 
boo wag + 136,042,544 er 87 a National, Hartford SEO CRE 41,445 26,810 41,743 85,68 37,873| 35, 
Insurance in force paid for... - x * ego ed Norwalk, Norwalk-_.-.....---..---- 7, R 10, ‘i ae 
4 anes. re 1,051,247,540 | 1,061,871,985 Orient, Hartford..........-.......- 18,426} 8,428 26,810} 29,885} 33,698} 35,237 
Insurance in force written..... { RONCIES --| 1 9. EsG0% (*) ) Phoenix, Hartford.....-.--.-.------| 18,900) ..2... 28,044} 21,761] 39,787 37,851 
| 1,054, yd Si aiaed Security, New Haven_-.....-..---- 6,021 501; 8,124) 12,069} 19,631} 1,698 
Net gain in insurance in force. } ms tna 67.259'288 31 582 . 031842 GEORGIA. 
mount. .| 7,259, 80,750,565 117,850,865 Atlanta Home, Atlanta---.-- ge 10,570} 18,190 9,345) 5,186} 5,768} 6,263 
* Company does not report business in| : 
this form. | 
ILLINo!Is. _ 
+ Including not taken 10,802 policies for $49,467,717 — eerert a aE “— = “60671 “Bg06|  “aeia| 777777 
Loutstana. - ; : : 
Meschasies-T: antes ee eee ap 7 - = wane) w-nen-|  seeece|  --2nee 
—The New York Life has divided its Connecticut agency. Gilbert S. Fitch ea New oo Bar, Sto Epes 11,233] 11,581] . 15,285 
will retain charge of the four Southern counties. The Hartford branch will in- Deree COMEDIES. 80s chcad  aewke}  sceiwe 4,212 oe 1,888 


clude the four Northern counties and will be in charge of Charles A. Gore. 
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Fire INsuRANCE Premiums In New York City—Continued. Fire INsuRANCE Premiums IN New York City—Continued. 
NAME OF COMPANY. 1899, | 1898. | 1897.| 1896. | 1895. | 1894. NAME OF COMPANY. 1899. | 1898. | 1897. | 1896. | 1895. 1894. 
| 
MARYLAND. $ $ $ $ $ $ GREAT BritTaIn.—Cont. $ $ $ $ $ $ 
Lk) ES | EE Cas! I CR ees ae 2 Rewal Lames. noon tesa 73,016} 63.080) 182,651) 164,814) 172,505 134,514 
Firemens, Baltimore_............-- 21,947 4,097| 14,547) 17,596; 18,245) 13,665 Royal Exchange, London..__.....- 11,823 8,117; 10,652 GE aaaiedt ne 
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enaing, Reading ee ea eee piss 3,621 11,213 1876 pape 19.249 The reserve fund now stands at the large sum of................ 2,929,552 
tping = 2 agggtcaa edie —_ ‘= a a a yon oa. Showing an addition for the year of.................eeeeeeeeeees 342,605 
{in a eS 6 3, 67 12 3 : 
United Firemens, Philadelphia ----| 8,547] 4,756 16,092 14905} 17°531| 15,262 The net surplus (deducting guarantee fund) is.................. 468,024 
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Merchants, Providence... --- pane 5,399 2,041 6,509| 6,872) 8,035 nan It will be seen that in all the departments tending to its progress and 
Providence-Washington, Providence — 12,382 — 23,851) 25,754 05 prosperity, substantial advances were made, and it may safely be said 
yee VirGIntIa, that the company stands to-day in an unexcelled financial position. 
Virginia Siater Richmond 227/496) T'825) ts) Lii_| IIIT] IE Although the North American is not among the largest, it can be 
| ; ’ counted among the most solid financial institutions of the continent, thus 
tnateiiies acy kien | 9.2281 3.6511 9.441/ 7.277| 98.056| 7.595  eStablishing its right to the trade mark used, viz., “Solid as the Con- 
ne ay Por ee awn. -| 4.558 : yr = wy ben a tinent.”’ It is considered a good company for policyholders, and an ex- 
orthwestern Nation: ilwau ec.| . ‘ . i " x 
Northwestern Underwriters, Milw..|  __...- 771 Se. catuaat casual <s=cee cellent one for agents to represent. 
Wisconsin, Milwaukee.....-...---- | 7,176 Sy: | i ee emer eee The president of the company, John L. Blaikie, is well known as a 
Milwaukee Fire.....--.---~.----+- | BBE) aewese}, eaten] serene] aedece|  -se0-= sound and experienced financier, while the managing director and actu- 
ar Sonene. 33.9101 seaes! 48.0401 <aonel assez] 24.941 ary, William McCabe, F. I. A., is a thorough insurance expert in every 
os eg toe ee 30°187 27'802| 751063) | 63.755, 65.232/ 44258 | branch of the business, and by his great ability and energy has brought 
the company to its present prominent position. He has lately introduced 
Hamburg-Bremen, ‘1ainburg paeeass 17,477, 10,630} 28,952| 34,339] 37,950| 37,497 the company into Minnesota and other States, and expresses himself as 
Transatlantic, Hamburg-.---------- 10,491) 5,896) 9,042) 11,738 bo m0 ry satisfied with the volume of business so far secured by the agents selected. 
Retired compamies...--..------| +--+--|  ---002| ---++- ee as , The company intends appointing agents in other States, but will exercise 
GreaT Britain. great care in selecting desirable men; it is not so anxious for a large busi- 
Alliance, London-.....---..-..---- 4,888 1,019 | GM ec] RE! eevee 
po ey emeeae 16.561, 8,062) 15,092; 15,000| 8,419) __.... ness, as to secure the same among a desirable class of insurers. The sec- 
Caledonian, Edinburgh.--. ---...-- | 38,967; 31,679) 65,650) 58,088) 53,818) 54,876 . Goldman, A. I. A., well and favorably known in life insurance 
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Imperial, London.-.......-.. -.--- 25,958} 7,702| 40,483, 36.216) 46,918! 42.816 circles in the Dominion. 
Lancashire, Manchester -......----- 864; 50,105) 57,473) 60,259) 57,892) 53,881 
Lae, nig and Crown, London----| Tisoi| 7800] ieeol| ifdid| 34808 10,418 
eet OOS | Sn A See 801) é cA ‘ i 
Liverrool & London & Globe, 1 iv..| 118,060 73,678 155,079 196,766) 210,064) 204 Indiana Insurance Company. 
—— i- pe Copeation, Londen 80190 47'321| 981428] 107°749| 110'870|  96:101 The above-named company, having its headquarters in Indianapolis, 
Manchester, Manchester -__-.-..---- 25,861) ...... 33,873} 33,571) 30.134) 28,196 made, during 1899, substantial gains over the preceding year. It was the 
pon awa ieee gpescamet ey 18'529, 20,456 Pet) Po 3.0m 35436 first year that the company had been under the management of President 
Norwich Union, Norwich....------ ry] a = = hs oan Charles Schurmann, and the progress made is encouraging for the future 
Phan’ —— “"7277) @s’460| 38'661| 79789} 91'476| 103'497| 99'277 Prosperity of the company. Its annual statement shows assets of $238,851, 
| against which there are liabilities of $223,790, including a capital stock 
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of $200,000, and reinsurance reserve of $23,080. The net surplus is there- 
fore $13,161, and the total surplus to policyholders $213,161. The Indiana 
closed the year without a single adjusted loss unpaid. Thomas B. Linn 
is secretary of the company, and is an invaluable assistant to President 
Schurmann in the management of the company. 





The State Life Insurance Company. 

This flourishing young Indiaua company is justly proud of the splendid 
record it has made in the first five years of its existence. In an elabor- 
ate series of comparisons it shows that no company in its fifth year wrote 
so much as the State Life, nor had in force at its close such a volume of 
insurance. During 1899 this company added $5,159,470 to the amount of 
insurance in force; $134,438 to its income, $158,136 to its admitted assets, 
and $53,926 to the admitted surplus. The official statement, as of De- 
cember 31 last, shows insurance in force of $22,208,470, divided among 
£076 policies, having a reserye value of $242,049. It received an income 
in 1899 amounting to $467,225, and has on hand admitted assets of $417,781, 
with a surplus of $161,534, showing a ratio of assets to liabilities of 163 
per cent. Under the compulsory reserve deposit law of Indiana, passed 
in 1899, the State Life has deposited with the Insurance Department of 
Indiana securities to the amount of $300,000, being nearly $60,000 in ex- 
cess of the statutory requirements. The State Life is managed by men of 
energy and ability, as its record of progress plainly shows. The officers 
are Andrew M. Sweeney, president; Samuel Quinn, vice-president and 
superintendent of agencies; Wilbur S. Wynn, secretary and actuary; 
Allison Mawxell, M. D., medical director; Charles F. Coffin, general coun- 
sel; Walter Howe, cashier, and R. R. Buchanan, assistant superintendent 
of agents. Home office of the company is in the Lemcke building, In- 
dianapolis, Ind. 





Magdeburg Fire of Germany. 
This is the largest fire insurance company in Germany, and, under the 
energetic management of United States Manager Paul E. Rasor, bids fair 
to rank among the leaders in this country also. The statement of the 


United States branch as of January 1 last shows it to be possessed of assets . 


amounting to $976,820, made up of a very choice line of securities. Among 
the investments are United States four per cent bonds, valued at $598,500, 
New York State three per cent gold bonds $144,200, and New York city 
three and one-half per cent dock bonds $49,050. The lNabilities of the 
branch amount to $582,527, including a reserve fund for unexpired risks of 
$448,230, and for unsettled losses $106,249. The net surplus on policyhold- 
ers’ account is $394,298. The company is now thoroughly established in 
the United States, and will doubtless show a largely increased business 
during 1900. The United States trustees are: Frederick P. Olcott, Ernest 
Thalmann and William Allen Butler, three weli-known citizens and busi- 
ness men of New York. Paul E. Rasor is manager and Ad. Dohmeyer is 
assistant manager. 





Maryland Life Insurance Company. 

By a printer’s error in the statement of the Maryland Life Insurance 
Company, published in THE SPECTATOR last week, the value of real estate 
on which the company has loaned money was inadvertently carried out to 
the column of assets, whereas it should have appeared as a side item. 
The loans made on regl estate, which are included in the assets of the 
company, amount to $242,940. The value of the real estate loaned upon, 
which should have appeared as a side item, is $654,919. The Maryland 
Life’s management have no desire to pad the statement in any way, 
and while this error was not carried out in the total, the above explana- 
tion is due the company. It may be noted that the amount loaned only 
averages about thirty-seven per cent of the appraised value of the prop- 
erty mortgaged. 





The Ocean Accident and Guarantee Corporation Limited. 

This prominent company of England is now in a position to push its 
interests in the United States with more vigor than ever before. In 1895 
the company entered this country to write credit insurance only, but a few 
months ago decided to broaden its field, and now writes personal accident, 
burglary, employers, public, teams, landlords and elevator liability policies. 
The Ocean has on deposit at Albany with the Insurance Department of the 
State of New York the sum of $452,000 for the protection of all its United 
States policyholders, and has total assets in this country amounting to 
$1,165,444. The policies put out by the corporation are among the most 
liberal now before the public, and will unquestionably attract to it a large 
clientele. The United States manager is Oscar Ising, who has displayed 
remarkably sound judgment in building up a handsome business in a 
line which is universally conceded to be the most intricate of all the 
branches of insurance—that of insuring against excess bad debts. He has 
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selected as manager of the casualty department Sidney N. Moon, a gentle- 
man who has had a long and valuable experience in this branch. The 
head offices of the corporation for the United States are at 346 Broadway, 
New York. 





Annual Report of Colonel Jacob L. Greene, President of the 
Connecticut Mutual. 

The annual report of Col. Jacob L. Greene always contains matter of 
general interest to life insurance, and we make the following extracts 
from his report of this year: 

The notable adverse elements encountered in 1899 were the remaining 
depression in real estate following the panic of 1893, with comparatively 
small demand, with fewer sales than foreclosures still, something of an 
increase in the expense account for the care and repair of foreclosed prop- 
erties, rents still below the normal scale, a very low average rate of in- 
terest throughout the year, affecting a considerable volume of investments, 
and, in the late months of the year, owing to the disturbances growing 
out of the former speculative financing of many corporate interests ab- 
ruptly checked by events in Europe and South Africa, a decline in the 
market values of securities of the highest grade. Such a decline does not 
affect the intrinsic value of nor the income from these securities. But, 
being compelled by law to show each year the market values of stocks and 
bonds, marking them up when they rise in price and marking them down 
when they fall, the process makes that item of our assets and that factor 
in our surplus vary arbitrarily from year to year. Perhaps a fair index 
of the character of our holdings of this class of securities is the fact that 
on a cost of $22,881,457.49, there was a shrinkage in market value January 
1, 1900, as against January 1, 1899, of only $195,429; less than one per cent 
of their cost, but making both our assets and surplus less by the sum 
named than they would be had the market prices remained unchanged. 

* s * 


BUSINESS OF 1899. 


As for many years past, the proportion of lapses and surrenders has been 
very small. The company has not been put to heavy expense under the 
present unfortunate and unnecessary conditions of competition, to replace 
a large loss of old business from those causes. Without any change in 
standard or method it has further increased its business in force by 
$2,353,636, and its premium income by $164,328.85, and its net or ledger 
assets by $570,811.40. This increase, though not strikingly great, is thor- 
oughly healthy. It has not been procured at a cost which has to come 
out of our old policyholders through a reduction in their dividend and a 
consequent increased cash payment by them. 

While the mortality in 1899 was somewhat larger than that in 1898 it 
was far within that expected by the Mortality Table, and made a saving 
of $523,287. 

The savings from greater interest earnings and smaller expenses than 
are provided for in our calculations of premiums and reserves and from 
other sources, while not as large as in some former years, have been suffi- 
cient to warrant a return of surplus during the present year on the same 
scale as for several years past. 


SURPLUS AS A PROTECTION 


For some years past the savings from interest, expenses, mortality and 
otherwise, have slightly exceeded the amount annually returned to policy- 
holders. We have felt that our first duty to them in dealing with the 
surplus was to sufficiently fortify the company against every foreseen con- 
tingency. These contingencies we have kept constantly in mind, and have 
tried to duly estimate and guard against their possible effect. They relate 
principally to the outcome of foreclosed real estate, possible depreciation 
of other assets, a temporary high death rate, an unusual expense account, 
and a more or less protracted period of low interest rates. While our fore- 
closed real estate has in the past, taken as a whole, shown itself to be 
worth more than its cost, and we know no reason to apprehend any dif- 
ferent experience in the future, we realize that while we may expect a 
profit in many cases, in many others we must expect, as we have already 
had, more or less loss. We cannot act upon anticipations of profits. We 
must wait till they are made. But possible losses we must provide against, 
whether on real estate or on other assets, or from excessive death losses 
or any unusual necessary expenditure. Against serious disturbance to 
the steady course of business from any or all of these causes an ample sur- 
plus is the only sufficient safeguard. But this is not its only high 
function. 

STEADYING EFFECT OF SURPLUS ON DIVIDENDS. 

The membership of the Connecticut Mutual consists very largely of those 
who have been led to value life insurance as a protection to the family, 
and consequently they regard it as a matter of absolute personal duty. In 
this sober view of its true use and imperative importance they realize how 
necessary it is to them that its cost should be made as small as possible, 
in order that for every dollar they can expend for it their families may 
get as large a protection as possible. This is the end to which the Con- 
necticut Mutual shapes every plan and method. And in order that its 
members may carry on their policies with the greatest ease and certainty 
it seeks to give them not only the lowest practicable cost each year, but a 
steady low scale of cost. In returning its surplus to its members, it long 


ago adopted a scale of distribution which takes due and full account of its ° 


average mortality, expenses, interest and other sources of saving. When 
its experience has been a little more favorable than that average, instead 
of slightly increasing the scale of division for that year, and so using up 
the small excess of earnings over the average, and having to drop the next 
year perhaps to a lower scale, it has deemed it far more useful to its 
members and of far greater assistance to them in the long run in keeping 
their policies in force, to lay aside any such little excess against the day, 
certain to come, when the pendulum will swing the other way and there 
will be less surplus saved; the accumulated gains of the past can then be 
used for a time at least to still maintain the same scale of dividend and the 
same low rate of cost until, perhaps, a return of more favorable conditions 
restores the former earning capacity, or until the less favorable condi- 
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tions have become so evidently permanent that a new and lower scale of 
distribution becomes a measure of prudence or of necessity. 

It is for both these purposes—for fortifying the company’s financial con- 
dition against any foreseen possible adversity, and for continuing as long 
as possible a steady scale of increasing dividends and consequent decreas- 
ing cost—that the Connecticut Mutual has carefully husbanded the re- 
sources from its savings over and above an average scale. The wisdom of 
this course appears under the conditions of the last two years, when, 
from an unusual, and we hope, only a temporary, fall in interest earnings, 
no excess of surplus above the average has been made, and when, but for 
such former accumulations, a lower scale of division might have become 
already necessary. 

It is unsafe to prophesy. It is impossible to make promises. It is 
wrong to encourage hopes that may easily be defeated by causes beyond 
our control. But we are very glad that, for the present at least, while 
many others have found it necessary to reduce dividends, our course in the 
past enables us to maintain the same scale, and we are not without hope 
that a favorable change in conditions may come in time to render any 
reduction by this company unnecessary for some time to come. We shall 
do all in our power to that end. But whatever conditions may arise they 
will be frankly met and you will be fully advised of their effect. 


REAL ESTATE HOLDINGS. 


Every four years the Insurance Commissioner of Connecticut is required 
by law to examine every company chartered by the State, verifying its 
accounts and assets and scrutinizing the conduct of its business. This 
company was so examined during the past year. 

The only point of doubt was as to the present value of our foreclosed 
real estate. From his appraisals the Commissioner estimated the present 
value at $495,156 less than this real estate has cost on our books. The 
difficulty of getting a reliable appraisal in a dull market may be illustrated 
by the fact that one parcel was appraised at $45,000; half of it has since 
been sold for $45,000 cash for uses which increase the value of the re- 
mainder. We have several pieces, some very valuable, which now cost us 
nothing. They are what remain after selling enough to more than return 
the cost of the parcels of which they were a part. None of these were ap- 
praised. Many pieces on which we may reasonably expect some gain were 
not appraised; some on which we may lose were not appraised. The ques- 
tion, therefore, presented itself: What account, if any, should be taken of 
the shrinkage so estimated by the Commissioner? 

A leaf from our own experience in these matters may be instructive: 
In 1879 the Commissioner made an examination and appraisal of every 
piece of property foreclosed or likely to be foreclosed. These properties 
cost us $12,597,998. The Commissioner valued them at only $10,638,870—a 
shrinkage of $1,959,128. Out of this we have since sold for $9,218,216.74 
what cost us $7,788,759.68, but which the Commissioner valued at only 
about $6,679,499.42; that is, we got $1,429,457.06 more than the property cost, 
and $2,538,717.32 more than the Commissioner’s valuation. That the re- 
mainder of those properties will sell at equal advantage we do not expect. 
While some will make a gain, some are certain to make more or less of a 
loss from causes of depreciation that occurred long ago. On the other 
hand, the properties foreclosed since 1893 ought not to suffer any very 
heavy shrinkage. We do not know why, as a whole, they are not worth 
their cost. 

We carry our foreclosed real estate on our books at its original cost. 
We cannot tell what it is worth until we sell it. Having always had 
proven reasons for believing it worth its cost as a whole, we have never 
by appraisals anticipated either gain or loss. We have taken each as it 
came. We could not in justice to ourselves mark some pieces down to an 
appraisal without marking others up to an appraisal. This would cause 
annual changes in book values based on mere changing opinion instead of 
the actual investments, with a constant *emptation at least to mark up 
rather than down. Our present method we do not deem it wise to change. 

But, in order to give fair recognition to the fact of a probable loss on 
some of the foreclosed properties and the uncertain amount of gain on 
others, and, in view of our ample surplus, the office of which, in part, is 
to protect us against such a contingency, we have decided to add fifty 
per cent to the shrinkage estimated by the Commissioner, making a sum 
in round numbers of $750,000, and for the present carry that as a memoran- 
dum liability under the title of ‘‘contingent real estate depreciation 
account.’”’ It does not affect the actual value of our property. Providing 
against a possible loss which cannot be measured till it comes does not 
cause a loss. This leaves our accounts undisturbed, while it relieves our 
surplus of what might otherwise, in view of the Commissioner’s estimate, 
be regarded as possible padding with uncertain values. So long as it is 
deemed expedient to carry this item of provisional liability the balance of 
it, deducting any losses made on sales, will be shown each year. 


THE AMOUNT OF SURPLUS. 

The surplus December 31, 1899, was $7,208,341.59 by our own standard 
of solvency, which is much higher than the legal standard, the latter 
being based on the assumption of earning four per cent annual interest. 
On all business written since April 1, 1882, we calculate our liability on the 
assumption of earning only three per cent interest. This makes our re- 
serve liability higher and our surplus lower by $2,104,703 than they would 
be were that business based on the legal four per cent. standard, in which 
case the surplus would stand at $9,313,044.59. For greater future safety, 
the company voluntarily carries a reserve $2,104,703 greater than that re- 
quired on business based on the legal standard. 

REAL ESTATE SALES. 


During 1899 we sold for $640,640.33 foreclosed properties that had cost 
$551,949.40. On some of the pieces there was a loss of $13,239.95; on the 
rest there was a gain of $101,930.88, leaving a net gain of $88,690.93. It 
was throughout a dull year for real estate. 

To December 31, 1899, the net gains on real estate sales from year to 
year aggregated $1,808,135.44. 

GROWING ALARM AT THE EXPENSE ACCOUNT. 


One of the strangest developments in life insurance in the last twenty- 
five years has been the increase in its expense account. While that of 
every other enterprise and industry has been studiously watched and 
pruned at every possible point, and its reduction has been a prime and 
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permanent aim of management, not only as a means of greater profit to 
the business, but as a necessity in meeting competition by greater cheap- 
ness, the expense account in life insurance has gone the other way. The 
competition has not been by way of lessening cost secured by prudence and 
economy. Those companies have secured and are securing the most new 
business which have made their insurance cost their policyholders most, 
and are making it cost most to-day. The attractions they advertise to the 
general public are not those methods of close, economical management 
which produce the best results to the family at the least cost to the pre- 
mium payer—the most real protection for the least money—but their 
enormous increase of the amount at risk. And to secure this increase the 
attraction they offer to the individual is not the simplest and most com- 
plete protection possible for his family at the smallest cost to himself 
which can be achieved by prudent management, but some scheme by 
which if he leaves all the margins on premiums and interest and reserves 
in the control of the company for fifteen or twenty years and subject to for- 
feiture if he dies or lapses within the period, he is admitted to a specula- 
tion in what others may forfeit meantime should he live and pay through. 


HOW VOLUME IS SECURED. 


It is the estimates and illustrations of these speculations on which their 
business has been secured. It is by hiring tens of thousands of agents at 
enormous commissions and bonuses and allowances to press upon men 
these speculations in the protection of their own families that have won 
magnitude. But their policyholders are, in consequence, paying more on 
the average for their insurance by $20 to $30 on every $100 of premium 
paid than are those of the Connecticut Mutual. But, as the cost of a 
policy is the difference between the premium charged and the surplus re- 
turned, and the schemes of these companies postpone all returns of surplus 
for fifteen or twenty years, the greater and actual cost of their policies is 
concealed from their policyholders during all that time. It is only when 
they fall out by the way or when the settling day of the speculation 
comes, and it is seen—as has always been the case—how much less than 
the estimate or illustration the result is, that it is realized how dear has 
been the bargain. 

THE UNCHANGING FACTS. 

Time is slowly demonstrating to those who would force the growth of 
their companies by other theories that the only true use of life insurance 
is the protection of the family; that any other use of it can be had only 
by the more or less complete destruction of its protective value; that the 
working expenses of it, even reduced to the lowest terms by which safe and 
true men can be employed in its promotion, are so much greater than those 
of any other instrumentality for the investment and care of other people’s 
money that no one can legitimately afford to use it or any of the schemes 
offered in its name, for personal profit or convenience. There can be no 
profit in it to one which does not come from the greater loss of another; 
there can be no personal convenience which does not cost far more than 
it is worth or which could not be had at less cost in another way. 

It is slower building, it is harder work, it is less showy on the surface, 
to persuade men to take life insurance at its own value, as the only wholly 
competent means of doing their unselfish but imperative duty to their 
dependent ones, and with all its details adjusted to their most complete 
and abiding protection, asking for one’s self only that the cost of this duty 
shall be made as small as possible by a prudence as careful and con- 
scientious as the duty is sacred. But the work so done endures. It dis- 
appoints neither those who trust it nor those who pay its cost. The road 
to the highest results is not along the lines of least resistance, nor is it 
much thronged with those who applaud. But the truth remains and re- 
turns. And genuine conviction of and loyalty to sound principle are the 
most enduring basis and the strongest binding tie of human institutions: 


THE OPERATIONS OF FIFTY-FOUR YEARS. 
In the fifty-four years of its work the Connecticut Mutual has received: 


WP OI 6 6 bo ccc baccepcanccncsdernedeens $206,556,005.50 
We NRO (oes oc tecsccudeecadevasacde<aneas 84,682,367.03 
For rents ....... PPC E eT CR Pe ee 8,027,546.44 
Balance proGt and Tat. <<... cicscccccccsscess 1,177,039.78 
WORE POROINEN en cececiedeasnidaessdwns $300,442 ,958.75 
It has paid death claims for................. $101,182,628.75 
Endowments and annuities for.............. 14,564,547.19 
For surrendered policies ..........-.e+eeeee- 25,588,571.76 
Wisc NI oan caaed coco casesdnaeadunne 59,789,273.04 


A total return to policyholders or their bene- 
ficiaries, being 97.37 per cent of the entire 


premiums received......ccccccecscecceees $201,125 ,020.74 

It has paid for expenses ...........-.secccece 26,922,682.83 

BOM. 5 oo idan aa ea as ceneVaeedeseanceacakees 10,017,376.25 
Vota? GOMIUIG «6 oc kc iciccccecivecde $238,065,079.82 
Balance net assets January 1, 1900............22---+eee- $62,377,878.93 
It has additional assets (see statement)............---+-+e00- 2,206,060.68 
GE BAN aos oo oie Kiecadeaedddedbas cidadenaduasodess $64,583,939.61 


Almost ninety-eight per cent of the premiums paid by policyholders have 
been paid over to their beneficiaries or returned to them. What has been 
so returned and what is held for the protection of present policyholders as 
net or ledger assets (saying nothing of $2,206,060.68 additional assets) 
aggregates $263,502,899.67; 127.57 per cent of the total premiums received. 

These results have been accomplished at an average expense rate of only 
8.9 per cent. 

It is an unmatched record, and the Connecticut Mutual is as thoroughly 
prepared for the good work of the future as it has at any time been for 
that of its unequaled past. 


—The recently organized Inter-State Assurance Company of Cincinnati has re- 
insured and taken over the business of the Cleveland Life 
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MERE MENTION. 


Life Insurance Notes. 

—The North American Life of Toronto has been admitted to Illinois. 

—The Laboring Mens Mutual Aid Association has withdrawn from South 
Dakota. 

—The Indiana Department has licensed the Pathfinders, a fraternal order of 
Akron, O. 

—J. Creagh has been appointed general agent for Oregon of the United States 
Life, with headquarters at Portland. 

—W. E. Dittenhaver, manager for the AZtna Life at Toledo, has resigned to 
accept a special agency for the company. 

—C. W. Justin has been appointed to succeed W. W. Leigh as Cincinnati man- 
ager for the Chicago Guaranty Fund Life. 

—The Masonic Mutual Benefit Association of Topeka has transferred its poli- 
cies to the Northwestern Life Assurance Company of Chicago. 

—The Afro-American Life Insurance Company has been recently established 
at Dublin, Ga. It does business among the colored population. 

—A fraternal beneficiary organization known as the Bankers Annuity Asso- 
ciation has filed an application for incorporation at Kansas City, Mo. 

—Buffalo agency of the Equitable Life, under Manager A. F. Aird, tendered a 
banquet recently to Dr. Edward W. Lambert, the senior medical director of the 
society. 

—Morris F. Tyler, president of the Southern New England Telephone Com- 
pany and treasurer of Yale University, has been elected a director of the Phoenix 
Mutual Life. 

—The Northwestern Mutual Life has appointed Major R. J. Guinn district 
agent at Atlanta, Ga., where he formerly held a position as superintendent of 
county schools. 

—L. B. Noland has taken a position as manager of the Inter-State Savings and 
Loan Association of Chicago. He was formerly manager for the United States 
Life at Cincinnati. 

—The Supreme Tribe of Ben Hur of Crawfordsville, Ind., has reincorporated 
under the new fraternal law of 1899. This fraternal has over $8,000,000 of insurance 
in force in Indiana. 

—Anthony D. Holland has been appointed Maryland general agent for the 
American Union Life. He now has an agency at Scranton, Pa., which will be 
managed by his son. 

—Application has been made for a receiver for the Old Line Life Insurance of 
Indianapolis. This concern was incorporated in 1898 on a premium-note basis, 
but never made much progress. 

—The Etna Life has established a general agency at Columbus, O., with head- 
quarters in the Wyandotte Building, in charge of H. B. Krumm, who has re- 
cently entered the insurance field. 

—A proposed bill in the New York legislature will provide that life insurance 
companies may not carry over one and one-half billions of insurance. It is said 
to be favored by the Mutual Life. ; 

—C. G. Lambert of St. Louis, formerly general agent for Missouri for the 
Royal Union Mutual Life, has joined the forces of the New York Life in that 
territory, under General Agent Baker. 

—H. S. Holton has been appointed assistant superintendent of agencies in 
Ohio for the Mutual Benefit Life, under State Agent L. D. Drewery. He was 
formerly a special for the John Hancock. 

—John C. Bogardus, Jr., has been appointed general agent at Albany, N. Y. 
(not Syracuse, as announced last week), for the accident and health department 
of the A®tna Life, with offices at 46 State street. 

—President W. P. Bender of the Cleveland Life is said to be planning the 
formation of a new company, and it is further stated that he has already in- 
terested a number of Columbus capitalists in his scheme. 

—Albert H. Bond, ex-president of the Connecticut Life Underwriters Associa- 
tion, died last week at his home in Hartford, at the age of sixty-four years. He 
had been identified with the insurance business since 1862. 

—Edwin H. Fulton has been appointed Northern Indiana agent for the Security 
Mutual Life of Binghamton, with headquarters in the Hobbs building in South 
Bend. He has been in the service of the Prudential for a number of years. 

—The Peoples Mutual Life of Connersville, Ind., has been organized with the 
following officers: President, J. M. McIntosh; treasurer, W. W. McFarlan; 
secretary, Fremont Clifford. It will transact a monthly payment business. 

—L. Brackett Bishop, the recently elected president of the Chicago Life Un- 
derwriters Association, has several plans which he will introduce during his 
administration which he hopes will be to the great advantage of that body. 

—John L, Fulton, assignee of the defunct Wisconsin Odd Fellows Mutual Life 
Insurance Company, is preparing to bring suits to recover back dues and assess- 
ments from a number of the members, against whom he has already obtained 
judgments. 

—Vice-President Birch F. Rhoders of the Western Mutual Life Association has 
sent out a circular to policyholders requesting that they write the head office 
stating whether or not they are satisfied with the manner in which the association 
is being conducted. 

—Albert H. Curtis, associate general agent of the Union Central Life in Bos- 
ton, visited New York last week and wrote $125,000 for his company. During 





[Thursday 


1899 he wrote nearly $800,000 of paid for business. He is one of the most enter- 
prising of the Boston life insurance fraternity. 

—The Cincinnati Life Association has been forced to the wall, and has made 
an assignment to the Union Savings Bank and Trust Company, placing its assets 
at $15,000 and its liabilities at $35,000. It is said that extraordinary mortality 
among the policyholders caused the dissolution. 

—Following are the officers elected at the recent meeting of the San Francisco 
Life Underwriters Association: President, G. M. Stolp; vice-president, W. H. 
Dunphy; secretary, C. M. T. Parker; treasurer, Horace C. Donnels. Executive 
committee—John Landers, H. K. Field and Fred Beaver. 


“_Second Vice-President Tarbell of the Equitable Life states that there is noth- 
ing in the recently circulated report that his company proposed to write sub- 
standard risks. The company is considering a plan to broaden its lines to some 
extent, and may write risks which would have been declined heretofore. 


—F. S. Monnett, late Attorney-General of Ohio, is interested in a proposed 
Ohio insurance organization which will be conducted solely for the benefit of 
farmers. The special feature of the enterprise will be to issue policies covering 
the amount of mortgages on farms, and made payable to the mortgagee. 


—The new company now in process of organization at Benton Harbor, Mich., 
which will be known as the Home Mutual Life, has secured the $200,000 of in- 
surance necessary to secure a charter, and will probably be organized within a 
short time. A. J. Kidd has been elected president and J. C. ‘Bostick, secretary. 

—Kelly Brinsfield, bookkeeper for James T. Prince of Atlanta, Southern gen- 
eral agent for the Manhattan Life, absconded a short time ago, and the shortage 
in his accounts, which was at first thought to be about $500, is now reported as 
amounting to $6000. He was bonded for $5000 in the Fidelity and Deposit Com- 
pany. 

—At the recent annual meeting of the Laboring Mens Codperative Life Insur- 
ance Company of Webster, Ia., it was decided to move the head office of the 
company to Sioux City, Ia. The following officers were elected: President, 
J. S. Hurd, and J. N. Watson, secretary. Plans were made for establishing a 


- reserve. 


—The Chicago Guaranty Fund Life Association must pay to the beneficiary 
under one of its contracts the sum of $1000 less an assessment of $5. The asso- 
ciation withheld payment on the grounds that an assessment remains unpaid. 
It was shown, however, that the assessment had been illegally levied, conse- 
quently it was void. 

—The newly organized Life Underwriters Association of Ontario has elected 
the following officers: President, Robert Lovell; first vice-president, W. H. Orr; 
second vice-president, Colin C. Harbottle; secretary-treasurer, W. H. Holland; 
executive committee, George Mills, W. O. Washburn, George A. Henson, A. W. 
Murton and Frank Qua. 

—A bill recently introduced in the Ohio House provides for the amendment 
of the State insurance lews so that no mutual life company not having capital 
stock may be organized provided it has at least $500,000 of insurance subscribed 
for by not less than 200 eligible persons, each of whom shall have paid the 
amount of one annual premium. 

—aA cable dispatch to The New York Staats Zeitung says: ‘‘The Mutual Life 
Insurance Company of New York has declared its readiness to deposit its 
entire premium reserve in Prussian consols, in accordance with a condition 
imposed upon foreign insurance companies by the Prussian Government some 
time ago. Despite this offer the Home Minister hesitates to readmit the Mutual 
to do business in Prussia.” 

—A bill recently introduced in the Ohio legislature provides for the organiza- 
tion and regulation of mutual life insurance companies in that State. Com- 
panies organized under the proposed law will be required to have at least $300,- 
600 of insurance subscribed for by not less than 200 subscribers, they will be 
obliged to maintain solvency on a four per cent basis, and deposit $100,000 for the 
security of policyholders. 

—Toledo insurance men have been commenting on the recent change in the 
management of the Northwestern Masonic Relief Association, by which W. W. 
Alcorn, the former secretary, was retired and W. J. Baker appointed in his place. 
It is rumored that the change was due to the speculative proclivities of the 
former officer, but it is further stated that he settled whatever financial differences 
which may have existed when he retired. 

—At the recent annual meeting of the Cleveland Life Underwriters Associa- 
tion officers were elected as follows: President, M. A. Marks; first vice-presi- 
dent, Hubert H. Ward; second vice-president, Charles Thompson; secretary, 
Henry C. Quigley (re-elected); treasurer, O. M. Olmstead; directors, John 
Thomas, S. S. Saffold, H. H. Ward, Louis Hall and H. F. McNutt. O. M. Olm- 
stead has held the position of treasurer for eleven years. 


Fire Insurance Notes. 

—American of Philadelphia has decided to re-enter Indiana. 

—Hanover has been elected to membership in the Insurance Survey Bureau 
of Chicago. 

—Shareholders of the British America of Toronto have decided to increase the 
capital to $1,000,000. 

—Considerable trouble is threatened in Lansing, Mich., owing to companies 
writing at cut rates. 

—Delaware and Reliance have reinsured in the Manchester in South Dakota, 
and will retire from that State. 

—The Episcopal church and parish house at Franklin, Pa., were destroyed by 
fire on Saturday last, causing a loss of $35,000, with insurance of half that 
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amount. Workmen had been repairing the pipe-organ and are supposed to have 
accidentally caused the fire. 

—Twenty-fourth annual meeting of the Fire Underwriters Association of the 
Pacific was held on the 2Cth inst. 

—Western of Aurora has decided to return to its home city. The headquarters 
have been in Chicago for the past year. 

—U. S. Manager Richards of the North British assembled quite a few of his 
field men in Chicago during the last week. 

—Members of the Chicago Underwriters Association are looking for the ban- 
quet for which a committee was appointed last year. 

—Attorney-General J. C. Davis has decided that the outstanding scrip of the 
Mutual Fire, which has been merged in the Manhattan, is null and void. 


—Owing to some trouble with several local agents in Tampico, IIl., a special 
committee has recommended that the State Board declare rates off in that city. 

—The annual meeting of the South-Eastern Tariff Association will be held at 
Washington, April 11, on recommendation of the committee upon state of asso- 
ciation. 

—Tidewater Insurance Company of Norfolk, Va., has petitioned the Virginia 
legislature to incorporate with a capital of not less than $20,000 nor more than 
$300,000. 

—John M. Dore, general manager of the Liverpool and London and Globe, is 
expected to attend the annual meeting of the United States managers, to be held 
this year in New Orleans. 

—Boston Fire has entered Texas, Arkansas, Indian Territory, Oklahoma and 
New Mexico, and will be under the management of M. A. Shumard & Co. of 
Dallas, Tex., as general agents. 

—The rate organization, known as the West Virginia Association, does not 
seem to meet the approval of the agents in that State. Quite a few of the promi- 
nent companies have instructed their special agents not to join. 

—Manager Harris of the New Orleans compact reports that the cotton yards 
and .waréhouses are still in a very poor condition, although some agents have 
written to their companies to the effect that it is not as bad as reported. 


—All Illinois agents are invited to attend the meeting of the Illinois Associa- 
tion of Local Fire Insurance Agents at Chicago on March 16. Great prepara- 
tions are being made and a banquet will be tendered by the Chicago agents. 


—Royal Exchange is the first foreign company to be admitted to membership 
in the Insurance Survey Bureau in Chicago. At the same meeting the motion 
to assess the members on a pro rata instead of a flat basis was passed unani- 
mously. 

—M. D. Bradshaw succeeds W. E. Mariner as general Western special agent of 
the Firemens of Newark, to date from March 1. Mr. Mariner goes with the 
Western Adjustment and Inspection Company of Chicago as assistant to Manager 
W. S. Woodward. 

—Packing house lines in Topeka are causing quite a little trouble among the 
agents in that city. In November a rebate was promised if certain improvements 
were made, but the companies are now only willing to allow the rebate for the 
unexpired time and not from the issue of the policies. 


—Newark Underwriters Protective Association report for the six months ending 
January 1, 1900, as total premiumrs $337,214, which is a decline of $33,901 from the 
returns of the last six months of 1898. Rates are at present considered very low 
in Newark, and no outlook for improvement is in view. 

—A valuable compilation for business men of all classes is a little work entitled 
“Things Taxable.” It was prepared by E. M. Longcope of Houston, Tex., and 
forms a complete and concise reference book on the war revenue act. It is well 
worth the price charged for it, as noted in an advertisement elsewhere. 

—Robert R. Tuttle of Syracuse is attempting to organize the Syracuse Fire 
Insurance Company, with a capital of $200,000 and a paid-in surplus of $100,000. 
Officers and directors will not be selected until the entire amount of $300,000 has 
been subscribed. The stock is now being placed in small blocks among property- 
owners throughout Central New York State. 

—Owing to the non-passage of the Anderson bill in Jackson, Miss., a very 
unfavorable outlook is in store for the insurance people in that State, from the 
present legislature. The bill was debated on both sides and the sentiment of 
both Houses clearly shows that the companies can expect no consideration at 
all, although they had able representatives to handle the bill. 


—Attorney Edward Maher has brought suit against several fire insurance 
companies in Chicago to recover on the steamboats “Ivanhoe” and “Gordon,” 
which were burned on the lakes last September. Eli Dawson, former engineer 
of the “Ivanhoe,” was charged with firing the boats, but was released on habeas 
corpus proceedings. Benjamin L. Newman estimates his losses as $31,000, and is 
suing to recover that amount. 


Agency Changes and Appointments. 


Lirz.—W. M. Moore, special agent Mutual Benefit Life, Buffalo; J. W. Wag- 
ner, special agent A®tna Life, Buffalo; L. P. Sawtell, general agent for Georgia, 
Washington Life, Atlanta; D. A. MacCarroll, general agent Germania Life, for 
Philadelphia and Eastern Pennsylvania, succeeding Wm. F. Stilz, Philadelphia. 

Frire.—L. H. Schreer, special agent in Illinois for Agricultural; H. R. Will- 
cox, Southern special agent of Rochester German has resigned; Mark L. Looney, 
Missouri and Kansas special of the Orient; Joseph W. Wile, sole Chicago agent 
of the Netherlands of Holland; O. M. Stafford, Sons & Co., sole agents of Lon- 
don and Lancashire for Cleveland; Herbert F. Blood succeeds Harry P. Wood 
as special agent in New — for Spring Garden; Walter Wellborn has taken 
the New Orleans agency of three of Weed & Kennedy’s companies. 
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TOO LATE FOR CLASSIFICATION. 

—Cologne Reinsurance Company has been admitted to New York. 

—The Kansas Department has licensed the Hartford Life and the National 
Life of Vermont. 

—The Washington Insurance Company of Washington, D. C., has been sold 
to Morris W. Sheldon of Utica, by Deacon Lowell and his associates. 

—An effort is being made to organize a life insurance company at Fort Wayne, 
Ind. It is proposed to name the company the Indiana Reserve Fund Life, and it 
will be capitalized at $100,000. 

—The Chicago Plate Glass Underwriters Association will hereafter have a 
salaried secretary not connected with the business, whose duty it will be to see 
that no violation of the rules is allowed. 

—The committee appointed by President E. C. Irvin of the National Board of 
Fire Underwriters held a meeting at Sherry’s on Tuesday afternoon. No matters 
of importance were discussed, as it will be some time before things can be put 
on such a basis that progress can be looked for. 

—J. J. Courtney, late United States manager of the Imperial Fire, was elected 
president of the Fidelity Fire of Baltimore on February 27. He will assume the 
duties of his new office on April 1. Seymour Mandelbaum was elected vice- 
president and J. W. Middendorf, second vice-president. 

—The Prudential announces the appointment of Edward S. Andrews as gen- 
eral agent of its special ordinary department, with headquarters at Hartford, 
Conn. Mr. Andrews formerly represented the Equitable at Milwaukee, but re- 
turns to his home State, where his friends expect him to duplicate his splendid 
performances in the Wisconsin field. 

—The many friends and business associates of Thomas S. Chard tendered him 
a complimentary banquet at the Union League Club in Chicago on Tuesday 
evening. He received an expensive gold watch, upon which was inscribed 
“Thomas S. Chard, February 27, 1900, from his loving friends on the occasion 
of his retirement from active business.” 
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Name AND LOcATION oF Premiums Losses Risks Written | o 28 
Company. Received. Incurred, | and Renewed. | § % 2 
[- Fas & 

MASSACHUSETTS. $ | 3 3 % 

Aachen & Munich, Aix-la-Chap.| 57,266 32,377 4,779,987 56.5 
Aitna, Hartiord 2... scccccscccees | 303,374 173,387 31,529,713 57.0 
Agricultural, Watertown ........ | 53,476 42,163 7,453,500 78.8 
Albany, Albany .....ccccccceeees 10,756 12,932 1,138,637 | 120.1 
ASRGEICOR, ‘THARIOR oc cccccccesnces 46, 26,308 §,524,533 56.5 
American, Newark .............. 36,962 11,954 3,996,685 32.3 
American, New York............ 60,771 23,932 5,978,623 39.4 
American Central, St. Louis....| 15,971 14,453 1,353,847 90.3 
American Fire, Philadelphia....| 59,995 46,007 5,813,015 76.7 
American Lloyds, New York....| 11,879 662 2,047,611 5.6 
Armenia, Pittsburg ............. 35,001 20,403 2,898,600 58.3 
Assurance Co. of America, N.Y.. 8,710 3,282 1,211,632 37.7 
PR EMM ca ca dsnakentnacuses 8 30,727 5,645,196 56.6 
pe ee 27,862 32,563 2,325,525 | 117.0 
TRG, Sas acncacccdncasaes 84,317 42,024 7,221,962 49.8 
British-American, New York.... 33,895 16,546 3,509,548 48.8 
British America, Toronto....... 43,486 18,408 3,837,032 42.4 
Bavarian M. Co., Munich. | 45,291 6,828 5,959,979 15.1 
Buffalo Commercial, Buffalo....| 8,310 1,803 995,918 21.7 
Buffalo German, Buffalo ........ | 19,718 3,904 2,545,128 19.8 
Caledonian-American, N. | 087 8,302 1,038,050 7.0 
Caledonian, Edinburgh . yo2D 50,522 6,742,535 67.1 
Capital Fire, Concord .. 46,875 27,094 4,173,131 57.8 
Citizens, New York .. 18,680 7,632 2,178,124 40.8 
Citizens, St. Louis ......... 2,702 533 272,228 19.7 
Cologne Reins. Co., Cologne 39,723 20,985 4,514,874 52.8 
Colonial, New Yor 20,398 8,542 1,988,355 40.9 
Commerce, Albany 8,431 8,624 779,258 | 102.5 
Commercial Union, London....| 150,123 89,493 15,169,335 59.5 
Commercial Union, New York.. 16,489 9,204 266,160 55.8 
Commonwealth, New York...... 24,304 6,477 4,056,883 26.7 
Concordia Fire, Milwaukee...... 17,849 9,306 1,882,693 52.2 
Connecticut, Hartford .......... 101,928 + 67,460 9,433,100 66.2 
Continental, New York.......... 159, 87,333 14,917,776 54.8 
Delaware, Philadelphia ......... 53,482 35,910 4,972,770 67.2 
Detroit F. and M., Detroit...... 6,286 3,280 866,126 52.2 
Eastern, New York.............-- 44,658 22,693 5,403,856 50.8 
Empire City Fire, New York... 18,744 3,701 2,636,431 19.7 
Equitable F. & M., Providence. 43,936 19,048 4,963,711 43.4 
ees SIN rcccnndndgncansaxers 19,520 9,291 2,492,337 47.6 
Fidelity, Baltimore ............. 19,441 17,501 1,858,868 90.0 
Fire Assn. of Phila., Phila...... 192,971 105,488 18,607,970 54.7 
Firemans Fund, San Francisco.. 93,740 42,357 10,255,041 45.2 
Firemens, Baltimore ............ 28,267 18,538 2,286,360 65.6 
Firemens, Newark .........---y- 32,093 14,975 3,602,186 46.7 
Franklin, Philadelphia .......... 25,817 14,305 2,866,122 55.4 
German, Freeport, Ill............ 21,564 10,681 3,199,175 49.5 
German, Pittsburg .............- 21,207 14,200 1,442,881 67.0 
German Ailiance, New York.... 23,953 8,313 2,668,954 34.7 
German-American, New York... 134,289 Ss 15,492,836 ree 
Germania, New York............ 60,034 26,1 6,278,531 43.2 
Girard F. and M., Philadelphia. 14,693 9,875 1,804,388 67.2 
Glens Falls. Glens Falls ........ 39,279 19,722 4,332,634 50.2 
Granite S. Fire, Portsm’th, N.H. 64,772 35.994 5,957,424 55.6 
Greenwich. New York .......... 55,344 | 22.673 | 7,551,619 | 41.0 
Hamburg-Bremen, Hamburg.... 49,002 | 25,361 | 4,792,820 51.7 
Hanover, New York ............ 95,920 | 72,605 9,387,186 16.7 
Hartford, Hartford .............. ! 266,781 | 139,400 | 26,361,708 | 52.2 
Helvetia-Swiss. St. Gall.......... ! 27.765 | 20,569 | 3.195.534 | 74.0 
SS. eae 231,047 | 162,063 27,732,311 | 70.1 
Home Mutual, San Francisco... 17.486 | 9,532 | 1.874.300 | 54.5 
Imperial, London ...........+++- ! 119,852 | 61,805 | 12,903,748 | 61.6 
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woe 
og 
Name AND LOCATION OF Losses Risks Written | .o $.2 
Company. Incurred, | and Renewed. | § % - 

ealel-w 

MAsSACHUSETTS—Cont. $ $ To 
Indemnity, New York........... 8,255 1,179,644 71.2 
International, New York........ 82 234,434 4.1 
Ins. Co. of N. America, Phila... 146,882 19,463,294 71.9 
Ins. Co. of State of Pa., Phila.. 607 3,513,1 80.3 
Ins. Co. of the Co. of Phil., Phil. 3,017 982,075 29.0 
Kings County, Brooklyn........; 2,159 | —..... 64,265 RES 
Lafayette, New York ........... 12,781 2,847,437 58.7 
Liv; &@ Lon: & Globe, N. ¥.....4 TC]  aesese 5, eee 
Lancashire, Manchester ......... 70,841 10,097,864 77.2 
Law Union & Crown, London. 1,180 1,242,6 11.2 
ie eS ere 19,601 3,744,404 50.2 
Liv. & Lon. & Globe, Liverp’l.. 135,913 30,414,754 46.2 
London Assurance Corp., Lon.. 40,271 46,5: 62.3 
London & Lancashire, Liverp’l. 58,984 11,970,308 52.4 
Lumbermens, Philadelphia ...... 6,05 1,350,815 58.7 
Magdeburg, Magdeburg ........ 53,556 7,543.852 74.0 
Magdeburg, New York.......... 14,431 1,445,098 | 106.1 
Manchester, Manchester ........ 51,133 8,636,260 62.1 
Mechanics, Philadelphia ........ 9,439 1,088, 77.5 
Mechs. & Traders, N. Orleans.. 5,368 2,808,717 47.6 
Mercantile F. and M., Boston.. 28,227 9,865,523 36.6 
Merchants, Newark ............. 43,433 9,602,415 68.7 
Merchants, Providence ......... 20,949 4,200,92 56.9 
Michigan F. and M., Detroit... 2,839 501,177 | 51.5 
Milwaukee Fire, Milwaukee..... 3,199 357,566 | 108.5 
Milwaukee Mechs., Milwaukee.. 3,385 1,293,263 37.3 
Munich Reinsurance, Munich... 15,720 5,972,012 30.6 
National, Ireland ..............0. 3,002 2,704, 8.9 
National, Hartford ........c.cee0e 58,379 17,679,785 40.7 
National-Standard, New York... 6,640 ,600,7 63.6 
Newark Fire, Newark............ 3,510 665,088 50.2 
Netherlands, The Hague ........ 26,343 2,140,548 | 117.0 
N. Hampshire Fire, Manchester. 177,645 23,729,070 76.3 
New York Fire, New York..... 299 2,241,827 31.5 
Niagara Fire. New York........ 71,138 11,442,933 | 53.8 
N. British & Mercantile, Lon... 72,901 ,484,684 54.6 
North American, Boston......... 62,848 13,414,220 62.6 
N. British & Mercantile, N. Y. 27 65, 1120.3 
North German, Hamburg........ 1,046 1,546,272 7.4 
North German, New York......} 3,198 | —...... 314,940 ae 
North River, New York........- 5,846 1,751,980 33.2 
Northern Assurance, London... 1,290 7,296,018 70.3 
Northwestern Nat., Milwaukee.. 14,131 3,332,265 51.4 
Norwalk, Norwalk ...........++ 15,142 1,977,844 73.3 
Norwich Union, Norwich....... 59,770 11,916,438 52.5 
Northern, New York ........... 10,906 1,897,654 82.0 
Cptemt, TIAGO .00seeecccsiseves 57,377 7,100,677 92.6 
Pacific, New York ...........000- 10,756 2,127,728 53.1 
Pelican, New York........es.s00 84 684,475 1:8 
Palatine, Manchester............. 70,555 14,619,990 53.2 
Pennsylvania, Philadelphia ..... 83,080 8,279,014 82.8 
Phemte, BrOGeige -o0.cssciveccsce 67,461 20,773,011 41.5 
Phoenix, Hartford .............. 62,311 12,612,812 50.9 
PARE, EAE 5 6 5000.0000000000 469 202, 59.6 
Prov.-Washington, Providence... 58,146 12,817,126 53.6 
Prussian National, Stettin....... 10,931 588, 43.9 
bee of America, New York... 49,847 11,288,822 46.8 
eading, Reading ...........+.-. W497 3,181,932 68.2 
Reliance, Philadelphia .......... 507 2,967,027 70.1 
Rochester German, Rochester... 20,390 3,225,821 53.5 
Royal, Liverpool |. .0..500.s000085 201,210 30,937,733 60.3 
Royal Exchange, London ....... 094 6,579,339 42.9 
St. Paul F. and M., St. Paul.... 20,903 4,551,139 48.6 
Scot. Union & Nat., Edinb’gh.. 81,951 14,921,279 58.0 
Security, New Haven ........... 693 6,065,89: 86.1 
Springfield F. & M., Springf’d.. 72,724 15,987,512 49.7 
Spring Garden, Philadelphia.... 9,212 9,507,964 70.2 
State, Liverpool 1,042 716, 18.0 
A CAN Ta s5baes'snsceb ass - 80,111 11,706,509 62.5 
Svea, Gothenberg ........0...0.0. 015 165, 56.3 
Teutonia, New Orleans ......... 695 2,012,195 45.8 
Thuringia-American, N. Y...... 461 966, 54.8 
Thuringia Fire, Erfurt........... 20,085 3,838,322 47.9 
Traders, CHGOEED: oo..s.secseesies 17,968 4,475,354 36.8 
Traders Fire, New York........ 6,832 1,783,965 35.5 
Transatlantic, Hamburg ........ 588 830,234 10.1 
APO, MAOMOEE bk iniescctnascisenns 12,226 4,599,972 32.8 
Union, Philadelphia ............ , 132 3,571,393 66.0 
United Fire, Baltimore .......... 3,676 465,703 74.8 
United Firemens, Philadelphia.. 11,162 2,532,244 39.8 
United States Fire, New York.. 6,466 2,261,245 34.1 
Victoria Fire, New York........ 1,792 458, 52.1 
Westchester Fire, New York....| 32,998 6,302,765 45.5 
Western, Aurora, IIl............ 6, 1,169,762 69.8 
Western, Toronto ............+.. 49,760 10,826,411 64.8 
Williamsb’gh City Fire, B’klyn. 17,007 4,033,854 46.8 
OES eect aeanscacsbesasbonc 4,810,008 821,405,150 56.8 

Mutual Companies. 

Abington, Abington ............ 14,878 1,833,782 56.9 
Annisquam, Gloucester ......... 100 74,525 35.4 
Arkwright, Boston .............. 43,641 46,932,994 12.5 
PISNOE Ri akeciseccccchass| at wakees 821,406 ince 
Attleborough, Attleborough..... 1233 525, 38.2 
Barnstable Co., Yarmouth ...... 11,573 2,271,126 29.1 
Berkshire, Pittsfield ............. 003 2.477.926 28.2 
Boston Mfg., Boston............- 003 55,207,386 8.2 
Cambridge. Cambridge ......... 46,394 6,007,4 49.4 
Ss 42,572 6,575.587 47.6 
Cohasset, Cohasset ....0...ccceee: 981 98,100 62.3 
Cotton & Woolen Mfg., Boston. 1,224 5.439.624 27 
Dedham, Dedham ..............- 15,420 2.186.493 46.2 
Dorchester, Boston ............. 972 7,940,590 51.0 
Fall River Mfg., Fall River..... 14,565 17.063,454 11.1 
Parmers. Vor, Pe... .cccceconses 173 3,068,005 61.6 
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Losses to 
Premiums. 


Ratio of 





_ _ MASSACHUSETTS—Cont. 
Fitchburg, Fitchburg ........... 
Groveland, Groveland ........... 
Hampshire, Northampton ....... 
Hingham, Hingham ............. 
BAOIVOMGE. GION. os oc seciswecceces 
TGR, ONION. ooo cic bias x0 0d,0-0000 
Industrial, Boston .............. 
RE NODS vo becoconais vende 
TAUDET, OSUOT ose sce cesvees sees 
Lynn, Lynn pipbiniedenibanesie as 
Merch. & Farmers, Worcester... 
Merrimack, Andover ............ 
Middlesex, Concord ........... 
Millers & Mférs., Minneapolis... 
Millers National, Chicago....... 
Mut. Fire Association, Springf’d. 
Mutual Protection, Boston ...... 
Newburyport, Newburyport ..... 
Norfolk, TJ6GhamM ..ccvcocccccece 
Paper Mill, Boston ............. 
Quincy, Ss Se eee 

ubber Mfrs., Boston .......... 
MEE CIMIOTEE whe 6 00s vine noes en's’ 
Salisbury & Anesbury,Anesbury. 
DOUTES, DOMGUS so cceccisscceewes 
South Danvers, Peabody........ 
Traders & Mechanics, Lowell... 
West’n Massachusetts, Springf’d. 
West Newbury, West ilewtery. 
Whiting, Baston. ...ccccrccvseess 
Worcester Mfg., Worcester..... 
Worcester, Worcester ........... | 


BONER piissaee ouch ccsewesveed : 


Marine Business. 
SGI OSEIC FR UON  65:0:6:5 6:00 b.n's a.s'0's's | 
British & Foreign, Liverpool.... 
De ee er er | 
China Mutual, BOER 6 5cc0ss | 
Firemans Fund, San Francisco..| 
Bloat, NOW YOK ccccccsccscecs 
India Mutual, Boston .......... 
Ins. Co. of N. America, Phila.. 
London, LONGO wscsesccccesscss| 
Mannheim, Mannheim ..........| 
Marine, London ossecsecssess.s- 
Mercantile F. and M., Boston...| 
Reliance Marine, Liverpool..... 
St. Paul F. and M., St. Paul.... 
Thames and Mersey, Liverpool. | 
Union Marine, Liverpool........ | 
United States Lloyds, N. Y.... 


MICHIGAN. 
Aachen & Munich, Aix-la-Chap. 
Po ee a ae ai 
Agricultural, Watertown .. ae 
Allemannia Fire, Pittsburg 
American, Bostcn ... 
American, Newark ... 
American, New York .... 
American Central, St. Lou 
American Fire, Philadelphia 
Armenia, Pittsburg ......... 
Assurance Co. of Am., N. Y.... 
Atlas, London oe 
Baloise, Basle .. i 
Bavarian M. & B. Co., Munich. 
BBO. RFOSUN ons csicncevescccbe 
British America, Toronto........ 
Buffalo Commercial, Buffalo.... 
Buffalo German, Buffalo......... 
Caledonian-American, N. Y..... 
Caledonian, Edinburgh .......... 
Capital Fire, Concord ........... 
Cincinnati, Cincinnati ........... 
Citizens, New York ............. 
Citigenes, Pittsbare 6 6socccccceses 
Citizens, St Lewis ...cscscccscss | 
Cologne Reins. Co., Cologne.... 
Colonial, New York.............. 
Commerce, Albany .............. 
Commercial Union, London..... | 
Commonwealth, New York...... 
Concordia Fire, Milwaukee...... 
Connecticut, Hartford ........... 
Continental, New York.......... 
ee a ar ear 
Delaware, Philadelphia ......... 
Detroit F. and M., Detroit...... 
Eagle, New York...............- | 
Eastern, New York ............. 
Fmpire -City Fire, New York... 
Piers PN oo nse sks e tcce susan 
Fauitable F. & M., Providence. 
Eureka F. and M., Cincinnati... 
Fidelitv, Baltimore .............. ! 
Fire Assn. of Phila., Phila...... 
Firemans Fund. San Francisco. 
Fire Ins. Co. of Co. Phil., Phil. 
Firemens, Raltimore ............ ! 
Firemens, Newark .............. 


ewor 
Franklin, Philadelphia .......... 
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aod 
woe £3 
| 388 i isks Written 02s 
x ; Risks Written | .o 3.3 Name AND LOCATION OF Premiums Losses Risks £32 
Name age lasgeen OF ince Pacer na Renewed. | § Z 2 Company, Received. Incurred, | and Renewed. a8 - 
ola! As 
‘ ~ 
. : j MicHiGaAN—Cont. $ $ 3 Jo 
MicHigan—Cont. | 3 $ 3 To ; Mic. Co oo ini sie s0o | 421 
: ; 53,396 4,740,682 51.7 Millers National, Chicago....... . ! 
phe rae at i HS tear ne 816,125 = 7 Protection, Chicago .........0.<. 6,991 406 664,855 5.8 
German’ Alliance, New York....| 10,727 ae sist | 3u8 Cn ee Ee Oe 53,639 26,159 2,862,085 | 48.7 
German-American, New York... 68,584 23,872 ‘ aT 35 yA rare 
Cena ae ie en delphia... 23°250 east eis God 52.3 A®tna, Hartford ....... SienGawiess 19,479 8,001 6,285,676 41.1 
= ; fe canon F 526 ; : 5 | 40.2 Boston, Boston .......... — -2-i- t[  isanuene . eee 
Girard ee Gite Falls. . waa 26,161 10,526 2,988,346 ¥) postem. ——- sdgesasses wen 15 536 $7431 ses 
Grand Rapids, Grand Rapids..-.|15%,008 Lyrr e108 (1010 Commercial Union tone gon . SS Bee 1,485,701 | .... 
Granite State 'F., P'ts'mth, Nii, Sr rr meio | 60:0 Detroit Fang Me? pondon + 31,690 12,762 2'302'576 | 40.3 
G nwich New WOR vias edn sees | 19,148 11,494 2,246,005 “7 Fit F d ro ae Semauheas 2348 11955 378,954 83.2 
oars etesen. Hamburg ...| 28,487 | * 83 nett Br Coetawiah, ae tak 18-703 10,456 2,097,046 65.9 
LS paw he lt de onan ort 193'109 109,948 14,621,183 56.9 og og? io a Lae. a oe Sas'ep my 
Harter aa St. Gall Sees | 10,885 4,418 636,343 3 an Sm 5 oe pcan — "9r4 "205 68,730 57.9 
Home, New York .....+e.:-..++- | oe = “Se ict ieee tees 4,583 2,578 1,076,807 | 56.2 
Home Mutual, San Francisco... ees oa4 alias wee eo 94 117 15,838 | 124.5 
Imperial, London ............-++ | io — 5307700 96:1 Prov. Washington, Sitcsessensns 5,375 2, as ; 1 40,995 ot 5 
ss, S “7 be lig aa 105,648 78,519 7,448,183 Bs. = a MP St. Paul.... a= Rit a = 
Ins. Co. of State of Ill. Rocki'd, 4,556 4,657 10,445 | 102.2 estern, Toronto ............... : 
Ins. Co, of the State of Pa, Phil.| 10,463 Ot 454 | 21.1 | Ae AN 169,408 389,447 19,285,786 | 229.9 
Liv. & Lon. & Globe, N. ¥..... 2,368 30 ree | 2 
fayette, New York............ 13 . , 9°3 Sannin ' 
Intemational, ‘New York... 6,769 Lory sits | a Aachen & Munich, Aix-la-Chap. 13,981 3,631 759,476 | 25.9 
Lancashire, Manchester ......... ETT —s 435,977 |. .6 | AStna, Hartford ................. 95,646 61,145 6,318,026 | 63.9 
Union & Crown, London... ys S ; 89:4 Agricultural, Watertown... 22/473 6,645 1'713-700 | 29:6 
Fly pe peer te 14,006 12,519 yes | 376 Aficmanche Fi Pittsburg... 10,309 5.199 11431437 | 50.5 
Liv. & Lon. & Giobe, Liverp'l.. io teas 2 as0 876 182 American, Boston ........-+-+--. | "68 1,815 34,654 27.1 
London Assurance Corp., Lon.. poe nn 2°695,863 | 62.3 American, Newark .............. 44698 5,703 4,487,760 | 12.7 
jo 6 es, er la 788 720956 | 33.0 | American; New York............ 19,087 5,812 1,224'804 | 30.5 
Fumbermans, Philadelptia .... 24/909 13368 1,785,183 | 61:4 American Central, St. Louis..... 24,791 12,008 1513658 | 48.8 
Manchester, Manchester 2.000] 4 — eson | 11 Armenia, Piste es] | ge 5,090 402,291 | 88.5 
an enester, hieidl Hid ces 21,804 8,089 1,622,079 73.7 Assurance Co. of America, N.Y. 6,7 39 661,1 6 
Mercantile F. and M., Boston... peo od ins tant accom 21; 2,958 1,497,930 | 13:5 
Merchants, Newark <......+.-00 oa naa +4 ates S15 15.4 WR Ricca aceckcccuctacou 14,387 8,325 684, 57.9 
Merchants, Providence -......- i at 654 617 69.4 Boston, Boston .................. 10,280 3.519 715,551 | 34.2 
Michigan F. and M., Detroit... bg 1 PaiteTe | 34.0 British’ America, Toronto....... 29, 14/623 1,835,132 | 50.4 
ilwaukee Fire, Milwaukee... 14,234 Ro 1 4.4 Buffalo Commercial, Buffaio.... 4,456 1641 315, 36.8 
Milwaukee Mechs., Milwaukee. bp —— an : Buffalo German, Buffalo ....... 15,129 9/112 1,368,357 | 60.2 
National, Ireland” eee a py 43:3 _ Caledonian-American, N. ¥..... 2'049 2'992 98.264 | 146.0 
ieee i... 73,688 31,322 oe 1.8 Caledonian, Edinburgh ......... 24/947 20,140 1,624,445 | 80.8 
ational’Standard, New York. aa = oer 102.0 Capital Fire, Concord .......... 19/596 10;713 355,388 | 64.7 
ie The’ Weaee baaaean 10,277 10,484 po 17.6 Citizens, New York............. 10,271 9:094 843, 88.5 
Newark Fire, Newark vs... aaa goose | 63:8 Citizens, Pittsburg .............. 9,501 6,884 698,179 | 72.4 
N. Hampshire Fire, Manchester] 28129 = ae 9.3 Citizens, St. Lous ................ 2711 908 167,013 | 33.5 
New York Fire, New Yorks... Pout 1296 Bist | 68:3 Colonial, New York.....cccc- 7,317 12,564 609,437 | 171.7 
Niagara "Fire, New York....0-.- $1,0% “a nae eae Commerce, Albany ............. 3/022 2,337 3 ee 77.3 
North German, New York....... a ae 6,030,949 | 47.6 Commercial Union, London..... 50,163 34,670 058, ’ 
‘British & Mercantile, Lon... $3,787 a 9707 7.0 Commercial Union, New York. 3,295 272 162306 | 8.4 
North German, Hamburg «.....| 16,103 9,526 ss'90 | 63:4 Commonwealth, New York. 5,612 526 624,023 | 9.4 
Nort Assurance, London... yon gst Hey 56 | 44.2 Concordia Fire, Milwaukee...... 16,031 8,725 1,793,622 | 54.4 
peel Nat., Milwaukee. . = = a 1103 Comat: tae 45,106 18,113 s.ea0.aT7 m2 
4 : ; P : I ee 55, »ttO , 200, ° 
Rome peme ores | | BAT] Rar | Ba Sema Garden | te | Bae | tee | Be 
oe 41,049 , 66 Philadelphia........... 8°301 : , 
Orient, Hartford ............- 132 5 6,522 6.6 Delaware i p : ton He 1 iss aee Ge 
a eee 6l'3i1 45,929 4508,1%6 | T1.4 Pat Foot MD ny NE 4,560 3,539 592,295 | 77.6 
Pennsylvania, Philadelphia... bagi yr tia tone 9°77 12°700 619,340 | 129.9 
Phenis, Brook! 83,414 2 one! 92.4 Equitable F. & M., Providence. 8°24 1463 701172 | 17.7 
Pues Wedeet «2c... 62,299 rier orcas | wa ea 12°147 10/548 1,391:739 | 86.8 
Sie Tae. ee a aed 73,986 44,130 10,881,180 os Fidelity, Baltimore ...... aaenaen 1,596 6,010 84.375 | 376.5 
Prov. Washington, Broviience.. 39 473 59°47 Sooven | 77:8 Fire Aeon. of Phila., Phila... $1,000 83.052 g.582,817 | 58.3 
Prussian National, sag gt 32'587 3,648,034 yi Be ago — og Dg ey fan — en a 
foes fee 11,388 = alias wee eee 9/358 3.257 704119 | 33.0 
cntins: Philadephia ws} 6B 9/834 ia | as. ene. eee | aa 5,644 1,441,042 | 38.5 
Wedasae Gorman, Mocks... 22,108 10,130 zriegs0 | 45.8 — Firemens, Newark ss re ‘suns | 8 
i RAN “RROD 78,1 ‘ 1337, . elit , 213 573 
Roval Exchange, London...-..- 17,745 oa ie | ae | Ge Aen ee Sak 9°793 7115 532, 72.6 
Se Paul F and M., St. Paai. 24.961 oe alas | G6 4 - Gotten ain, Mew Wank. 68.988 33/237 4.296.276 | 48.2 
Sot. Union & Nat, Edinburgh. 70,122 43.201 sme | Ss Cue te he Bis Pe dima | 
Security, Cincinnati ssf 10,89 a vey : Girard F. & M., Philadeiphia... : "422° ; 
Security, Cincinnati ......... 99°34 15.240 2,478,990 68.1 irar : - eo ner ee a 
a eer 1707 | ones i si. Gas iee wae. 16.947 13.748 1/632422 | 81.1 
State, FS Re MS ring?'d.. 47,234 12,091 ae | as Hamburg-Bremen, Hamburg ... 20.713 12'138 1457.193 | 58.5 
cae mg alt Philadelphia... TLS can ¥708 344 56.2 Hanover, New York............. 75,575 a wean = 
Siatis TLOMGGE osc vsecccsenenscces “- eat, 373492 | 163.3 Hartford, Hartiord wagers 208,154 386 579.581 5.4 
ly Am = honnpenaaeie MME 10,866 waist. i-—on 3,313 2,060 09,750 | 62.2 
Pectonis F&M Dayton, 0... 5,972 1,108 ae | ies Home, New York...-..---------. 127/367 50,559 9,852,187 39.5 
Teutonia, New Orleans axeehane an ‘Ss 129,692 120°9 Indemnity, New York os Sa 10/213 z 760 1 52218 wis 
Theriogis Fire, Erfurt «200.0... | © 23.951 Lr was | we Ine. Co. State of Ili, Rocki'd.. 6.074 5.103 594. 84.0 
Thuringia Fire, UTE cecccecccs | 48.795 26,329 4,191-$88 9 Ins. Co. cf N. America, Phila.. 98,196 59,328 6,275,690 60.4 
Thuringia-Ameriean, New York.| 1Ss04 9.588 943,975 | 0.6 Ins. Co. of State of Pa., Phila.. 7.204 5,779 430,079 22 
Transatlantic, Hamburg ........ | ; 4 331000 | 180:8 International, New York ...... ; 59H 129.785 2. 
Un’rwriters at Am. Lloyds, ee — ses47 | 16-4 Kings ‘County, Brooklym...0.... Lag vos 102,800 3 
Union. _~ ianepemae 25,414 08 Lees | 3 'our Unie & Crown, London.. 7,420 249 302,314 3.4 
Union, Philadelphia"... aasel aaa .- a wks” «(loses Seaene 1277 26.254 2,462,869 | 70.4 
ited Fi iladelphia..| 5.48 « - an, Ta a ’ ‘660 | 59. 
United States Fire, New York. | —: = of Rl SR ey meg FO Liverpi.:| 104,217 50,801 649.82 | 48.7 
nited Sta —_—. 3 ¢ 510 |. ~ 2 ioe ee ie se ‘Son00 | 
Westeh fer Pires New Wodk. | 60.474 | 33.767 yo ae Toda Aaeabiies Corp., Lon.. 20,440 11,580 1,477,775 56.6 
Western Underwriters A., Chic.| es ! a 1 et | 35.6 London & Le, Liverp’l. ae ete oo. os 
i tame 3.547 7 7. 5a Lumbermens, Philadelphia ..... : : 
Western, Pittsburg ............. | 4 920'589 2477041 | 53.2 umbermens, “y4 11°07 1219282 ae 
Wiltamebien City Fire, B *klyn. ! 11.2 ! sid | a Maetebore Nee Yor 077) eT 1311 124.777 | 59.1 
ere ey oe, ee Menkatene’ Wee York | 6.017 1/908 25.055 | 31.7 
| 4,412,054 | 2,469,720 | 364,895,957 | 55.9 | Manhattan, New Yo cteeteees = By nm | = 
TOS so ccvcisvesccesssevcses | 412, } ' Manchester, Manchester ...... 3 31,419 2,640.51 65.4 
! | paneer 3 bo my ess a o an "tne ae 
Mutual Companies. 5 265.499 | 66.3 ercantile F. and M., ston.. . 387 3:7 
5.541 | ser h Wits .2sc.-c<-<0., 16.720 14,000 1,378. : 
Central Mfrs., Van Wert, O..... | 1 | 2944 | 751.710 | 38.2 Merchants, Newark ....... vis ons | one 
Farmers, York, a egg hed : orn | 7346 | 668 | 101.0 Merchants, Providence ......... 2,877 5 
Manfrs. & Merchants, Ro “ i j j 
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wo @ =o a 
o~Eg omg 
Name anv LOCATION OF Premiums 23.2 Name Anp LOcATION OF Premiums Losses Risks Written | .o $4 
Company. Received. aZé Company. Received. Incurred, | and Renewed. | € EI 
m5 “32 
= cae 
| \ 

MINNESOTA—C ont. | $ % VIRGINIA. \ $* $ $ % 
Michigan F. and M., Detroit...| 9,539 27.0 f@tna, Hartford .......cccccecess | 50,389 14,545 3,721,508 238.8 
Milwaukee, Milwaukee ......... 15,419 44.1 Agricultural, Watertown ........ | 26,952 5,852 1,950,800 21.7 
Milwaukee Mechs., Milwaukee. 37,159 64.3 British America, ‘Yoronto........ | 16,849 3,959 1,064,825 23.5 
National Assurance, Ireland.... 17,261 1.0 Caledonian, Edinburgh .......... | 19,431 14,125 1,212,566 72.7 
Dietionel, FARTGOEE . cscccswcoesec 62,396 58.9 Colonial, New York.............. | 5,160 1,087 327,825 21.1 
National-Standard, New York.. 625 2.7 Commercial Union, London..... | 50,213 34,424 3,098,940 68.5 
National Union, Washington.... 6,878 63.1 Continental, New York........... | 50,783 9,872 3,559,298 19.4 
Newark Fire, Newark .......... 6,432 12.2 Fire Assn. of Phila., Phila....... | 30,157 23,075 | 1,936,243 76.5 
Netherlands, The Hague ........ 14,510 53.0 Firemans Fund, San Francisco..| 25,677 23,417 1,661,316 91.2 
New Hampshire F., Manchester. 44,509 3. 39.9 German Alliance, New York..... 10,450 6,830 117,322 65.3 
New York Fire, New York..... 9,875 1, 89.0 German-American, New York... 29,165 8,948 2,146,342 30.6 
Niagara Fire. New York........ 19,065 1 79.6 Germania, New York............. | 16,989 897 1,421,835 5.3 
N. British & Mercantile, Lon... 62,730 3,91 52.7 German Fire, Baltimore......... | 6,313 1,424 499,677 22.5 
North German, Hamburg ...... 27,084 1 34.5 Glens Falls, Glens Falls......... | 9,565 2,498 710,857 26.1 
Northern Assurance, London... 563 2. 39.6 Greenwich, New York............ | 14,857 8,473 1,793,158 57.0 
Northern, New York ........... 9,873 87.3 Hamburg-Bremen, Hamburg.....| 59,920 33,998 3,827,166 56.7 
Northwestern Nat., Milwaukee.. 39,580 4 49.9 Hanover, New York............. | 31,148 20,563 2,089,490 66.0 
Norwalk, Norwalk .............. | 4,673 79.0 Hartford, Hartford .............. | 104,898 72,206 6,709,180 68.9 
Norwich Union, Norwich....... | 74,760 4 49.5 Home, New York..............+- | 76,857 48,622 6,659,598 63.2 
Orient, Harttord ..........+.+++- | 30,825 3, 81.3 Ins. Co. of N. America, Phila.../ 40,175 22,816 2,683,546 | 56.8 
Pelican, New York ............- | 3,168 18.1 Tdon, LOndOR ...60.ccccseesece ree | 12,589 5,475 780,701 43.5 
Palatine, Manchester ........... | 37,830 3, 41.4 Liv. & Lon. & Globe, Liverp’1..) 96,990 61,248 8,026,335 63.1 
Pennsylvania, Philadelphia ..... | 34,346 2 58.1 London Assurance Corp., Lon..| 13,000 3,635 982,605 27.9 
Phenix, Brooklyn .............+- | 81,472 5, 45.3 London & Lancashire, Liverp’!.; 21,625 6,466 1,360,453 | 29.9 
Phoenix, Hartford ........0.s00s. | 58,383 5,27 41.9 Magdeburg, Magdeburg ......... | 18,949 37,089 1,003,545 | 195.8 
Phoenix, London ........+...+++ | 35,012 2,34 73.3 National, Hartford .............. | 20,636 14,237 1,447,125 69.0 
Prov.-Washington, Providence. .| ,417 2 57.9 Niagara Fire, New York........ | 15,660 7,399 1,001,266 47.2 
Prussian National, Stettin ...... | 2,200 37.6 N. British & Mercantile, Lon...| 43,025 28,880 3,765,909 67.1 
Queen of America, New York..| 30,010 44.4 Northern Assurance, London...| 19,311 4,676 1,636,432 24.2 
Keading, Reading ........+.++++- | 4,135 15.3 Norwich Union, Norwich........ | 25,074 16,428 1,772,881 99.2 
Reliance, Philadelphia .......... | 8,190 101.5 Orient, Hartford ........ccscesee | 28,885 24,885 2,210,667 86.1 
Rochester German, Rochester...| 12,558 56.7 Phenix, Brooklyn ............... | 35,294 21,438 2,486,870 60.7 
Royal, Liverpool ............+.- | 61,036 33.3 Royal, Liverpool ..............4+ | 62,232 27,289 5,652,123 | 43.8 
Royal Exchange, London ...... | 15,286 45.6 St. Paul F. and M., St. Paul....; 11,040 10,207 1,106,634 92.4 
St. Paul F. and M., St. Paul....| 233,475 53.6 Scot. Union & Nat., Edinb’gh..; 36,586 23,356 2,334,488 | 63.8 
Scot. Union & Nat., Edinb’gh..| 63,930 »249 66.1 Si TLMMOONK cc ceage a accees Reet 16,837 7,682 1,203,136 45.6 
Security, New Haven ........... | 29,262 20,715 10.8 Union, London .......... easel 32,597 24,547 2,339,743 75.3 
Springfield F. & M., Springf’d..| 71,182 32,550 45.7 United Fire, altimore | 10,474 1,507 733,096 | 14.4 
Spring Garden, Philadelphia....| 35,326 20,874 59.1 United States Fire, New York..| 22,527 6,306 1,829,152 | 28.0 
State, Liverpool ...............+- | 2,865 23 38 Virginia F. and M., Richmond..| 165,339 108,715 11,100,715 65.7 
Sun, London .........ssseeeeeees | 28,808 7,186 24.9 Virginia State, Richmond........ | 110,603 38,121 1,135,692 | 34.4 
Sun Mutual, New Orleans......| 1983 7,001 140.5 Westchester Fire, New York....| 12,460 3,162 900,522 25.3 
Svea, Gothenberg .......... | 10,934 8,639 79.0 Western, Toronto............220+ | 25,213 12,787 1,673,446 | 50.7 
Teutonia, New Orleans . ool 4,366 684 15.6 Williamsb’gh City Fire, B’klyn.| 8,542 4,762 167 | 55.7 
Teutonia, Philadelphia ......... | 5,833 3,033 52.0 | 
Thuringia Fire, Erturt .......... | -12,124 2,979 24.6 I tied | 1,541,436 857,928 104,964,195 | 56.6 
Thuringia-American, N. Y...... | 5,101 1,981 38.8 Marine Business. | 
Traders, Chicago .........-...++: | 27,655 5,687 20.5 Boston, Boston .......seeeeeeeee: | 7,330 1,326 1,096,437 | 18.1 
Transatlantic, Hamburg ........ | 23,767 18,316 77.0 Firemans Fund, San Francisco..| a a nae 211,862 eet 
Union, London ..........+-++-++. | 811 1,728 62.1 Ins. Co. of N. America, Phila...| 557 273 67,309 | 49.0 
Union, Philadelphia ............ | 4,581 4,891 106.8 London, London .........eeee0+: | mea | eae S072 | «... 
Union, Baltimore ............ se eel 2,244 : sees Thames and Mersey, Liverpool.. c,h ree 704,747 ee 
United Firemens, Philadelphia..| 7,628 60.7 Western, Toronto .........++++.. ; Lili 389,537 | 42.2 
United States Fire, New York..| 8,066 65.1 
Victoria Fire, New York........ | 4,444 5 PMIOIE pica dace beneciaaies 14,680 3,310 2,563,014 22.5 
Westchester Fire, New TOlK. <2) 33,761 45.8 West VIRGINIA. 

Western Underwriters Assn.....| 10,882 70.9 Aachen & Munich, Aix-la-Chap. 598 15 36, 2.5 
Western, Pittsburg ..........+++ | 2,510 172.8- = Adtna, Hartford ............ee00 19,335 2,396 2,027,975 | 12.4 
Western, Toronto ...........+++ | 40, 29.8 Agricultural, Watertown......... 3,577 1,909 700 53.4 
Williamsb’gh City Fire, B’klyn.| 9,372 61.2 American, New York ........... 701 2,011 ,450 | 286.9 
American Fire, Philadelphia..... 7,270 6,536 661,600 89.9 

on ee eS eee ee 3,913,420 70.6 British America, Toronto........ 4,536 592 352,025 | 13.0 

‘ Caledonian, Edinburgh ......... 17,377 7,504 1,385,470 43.2 

Mutual Companies. | 5 Caledonian-American, N. Y..... 1,001 86 94,268 8.6 
American Lloyds, New York... 8,796 5 2 Citizens, New York.............. | eee 96,064 | .... 
Central Manfrs., Van_Wert, ae 8,832 2,841 32.2 Cooper, Dayton .........c.ese005 3,548 1,125 289,534 | 31.7 
Citizens Fire Assn., Mankato... 53,935 28,382 52.6 Continental, New York.......... 16,718 7,795 1,314,702 | 46.6 
Farmers, York, Pa.......... reese] 10,281 9,456 92.1 Delaware, Philadelphia ......... 3,552 3,264 288,096 | 91.8 
Indiana Millers, Indianapolis...| 4,849 232 4.8 Equitable F. & M., Providence. 1,465 251 131,391 17.1 
Manfrs. & Merchants, Rockford. 4,370 2,875 65.8 Fire Association of Phil., Phil.. 12,650 9,463 894,755 | 74.8 
Michigan Millers, Lansing...... | 6,310 4,441 70.4 Firemens, Newark .............. 2,586 30 227,401 12 
Millers, Alton ........+.-++++02++| 5,967 2,235 37.4 Franklin Fire, Philadelphia..... 2,408 1,107 212,041 | 45.9 
Millers & Manfrs., Minneapolis.| 30,679 19,303 63.0 German-American, Pittsburg.... 1,779 327 131,972 18.4 
Millers National, Chicago....... 33,604 33,917 100.9 German-American, New York... 12,758 4,092 1,030,127 | 32.1 
Mill Owners, Chicago .......... 2,058 see. German Alliance, New York.... 5,876 1,124 440,7. 19.1 
Minneapolis F. & M., Minn.... 28,970 ’ 54.1 Germania, New York............ 5,630 9,125 501,578 | 162.1 
North Western, Glenwood....... 171 17.5 Glens Falls, Glens Falls......... 1,336 287 111,930 | 21.4 
Ohio Millers, Canton eeeceeeeees 5,468 9.8 Greenwich, New York........... 4,411 1,759 561,563 39.9 
Protection, Chicago ..........++- 5,252 558 Hamburg-Bremen, Hamburg ... 17,574 9,882 1,199,161 56.3 
Retail Lumber, Minn............ 5,854 50. Hanover, New York..........00. 10,982 1,659 779,99 15.1 
Security, Chatfield ..........+.+- 26,623 ip Hartford, Hartford .............. 24,336 24,773 1,720,828 | 101.7 
Western, Balaton .......+.+.++++ 135 218. Helvetia-Swiss, St. Gall......... 1,156 460 68, 39.8 

4 Home, New York................ 15,587 9,086 1,451,735 58.3 
SARIS) ss ccathwaiscyekoeeess 213,999 6.5 Lancashire, Manchester ........ 13,411 7,389 911,949 | 55.1 
; . Laon, London. ...i..s<ccseseccsss 2,811 3,127 f 111.2 

Marine Business. = 9 London Assurance Corp., Lon.. 2,724 3,541 210,574 | 130.0 
A@tna, Hartford ..........seeeee: 11,723 48. London & Lancashire, Liverp’l. re i oe 
British America, Toronto ...... 7,534 36.4 Manhattan, New York.......... 5,838 2,776 246,083 | 47.5 
British & Foreign, Liverpool... 83,659 83.4 Manchester, Manchester ........ 3,432 1,646 250,510 47.9 
Boston, Boston .......--+.+++ee0+- 4,441 38.6 Merchants, Newark ............. 8,008 3,336 559,763 41.6° 
Commercial Union, London..... 8,637 ag Milwaukee Mechs., Milwaukee.. 7,302 1,900 656, 26.0 
Detroit F. and M., Detroit...... 2,979 1 6 Minneapolis F. and M., Minn.. 4,861 1,816 238, 37.3 
Firemans Fund, San Francisco.| 9,889 vs National of Ireland, Hartford... ere 88,200 “pas 
General, Dresden _.......+s++++++ 3,109 61. National-Standard, New York... 737 789 62,375 | 107.1 
Greenwich, New York........... | 12,454 a4 Netherlands, The Hague........ a ee 81,970 ee 
Indemnity Mutual, London..... 40,468 .¢ ay =e Fire, New York........ 9,173 4,650 670,043 50.7 
Ins. Co. of N. America, Phila.. 56,085 29. N. British & Mercantile, Lon... 7,116 2,485 545, 34.9 
London, London ........+++++++ 7,003 4 Northern Assurance, London... 5,274 4,623 433,415 87.6 
Mannheim, Mannheim .......... 9,356 4 Norwalk, Norwalk............0+6- 1,357 2:931 108,033 | 216.0 
Marine, London ........ Joseseeees 3,823 . Norwich Union, Norwich........ 6, 940 487,863 14.5 
Proy.-Washington, Providence... 8 262.5 Orient, Hartford ..........2.00+5 17,712 3,374 1,177,362 | 19.0 
St. Paul F. and M., St. Paul.... 29,063 =? Palatine, Manchester ............ 16,231 15,142 - 1,288,904 93.2 
Sea, Liverpool ...........++eee++ 160,847 132. 4 Pennsylvania, Philadelphia ..... 6, 6,073 529 96.3 
Union Marine, Liverpool........ 17,793 10. Phenix, Brooklyn...............+. 6, ,100 480,881 | 34.3 
Western, Toronto .....+.+++0+++ 11,646 32.1 Phoenix, Hartford...............+. 13,439 73 1,418,996 | 4.3 

Pelican, New York..............+ SS ee 46,325 aris 
TOMAS. occu ccckessrasecinsess 480,517 77.3 Phoenix, London................. | 31,018 24,044 3,139,807 77.5 









































* Premiums received are gross. 
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FIRE INSURANCE BY STATES—Continued. : FIRE INSURANCE“BY STATES—Continued 
328 328 
Name anp Location OF Premiums Losses Risks Written | o 3.3 NamE AND LocaTION OF Premiums Losses Risks Written | .o 3.3 
Company, Received, Incurred, | and Renewed. | % % FI Company. Received. Incurred, | and Renewed. | 426 
“232 “se 
ea mn pe 
West Vircinia—Cont. $ $ + Jo Wisconstn—Cont. % 
Prov.-Washington, Providence... 15,548 9,392 1,463,958 60.4 Manchester, Manchester 42,381 11,739 2,984,580 27.7 
Prussian National, Stettin ...... 7,930 9,376 559,128 | 118.1 Mechanics, Philadelphia 4 15,131 277 1,133,654 | 48.0 
Queen of America, New York.. 3,169 3,024 261,956 | 95.4 Manhattan, New York ...... % 8,308 7,229 133,606 | 87.0 
ixeading, Reading ...... : aie 1,631 6,068 144,315 | 373.0 Mercantile F. and M., Boston... 4,598 2,556 405,476 55.6 
Reliance, rhiladelphia . 3,810 1,003 872,105 26.3 Merchants, Newark ..... 26,345 10,973 2,259,330 41.6 
Royal, Liverpool ....... ee 19,418 10,426 1925, 53.7 Merchants, Providence 3,246 2,560 260,595 78.9 
St. Paul F. and M., St. Paul.... 3,267 449 270,137 | 13.7 Michigan F. and M., Detroit 16,694 6,320 1,216,578 | 37.8 
Scot. Union & Nat., Edinb’gh.. 28,457 37,933 1,964,469 | 133.3 Milwaukee Mechanics, Mil... 141,423 61,323 ,249,624 | 43.4 
Security, New Haven ........... 3,917 3,548 323, 90.5 Munich Reins. Co., Munich..... 11,547 1,680 7,894,429 | 14.5 
a “RRR 3,358 2,004 247,917 59.7 Milwaukee, Milwaukee .... < 16,963 11,333 2,843,064 66.8 
Teutonia, Dayton ............... 1,514 299 155,429 | 19.7 National Assurance of Ireland.. 2,790 868 186,011 | 31.1 
Traders, Chicago .............++. 2,417 297 198,158 | 12.3 National, Hartford............... 54,470 20,457 4,708,449 | 37.5 
Union, London .................. 2,967 3,525 299,002 | 118.8 National-Standard, New York... 3,042 148 319,657 4.8 
Union, Philadelphia ............. 7195 1 89,900 -l° Newark Fire, Newark............ 6,512 7,004 496,500 | 107.5 
United States Fire, New York.. 9,287 7,302 805,543 | 78.6. N. Hampshire Fire, Manchester. 53,624 18,265 5,500,811 | 34.0 
Victoria Fire, New _York........ 189 | woes 24,023 | .... Netherlands Fire, The Hague... 19,600 7,723 1,023,333 | 39.4 
Vitginia F. & M., Richmond.... 16,858 15,293 1,167,148 | 90.7 New York Fire, New York..... 8,947 3,908 1,114,183 | 43.6 
Washington, Cincinnati ......... soe ees 99,830 Pay North German, New York...... 3,558 17 193,625 een 
Westchester Fire, New York.... 4,248 1,174 342,616 | 27.6 Niagara Fire, New York........ 45,554 21,433 2,861,647 | 47.2 
Western, Toronto ................ 6,654 3,911 493,735 | 58.8 N. British & Mercantile, Lon... 79,360 50,609 5,651,333 | 63.7 
Williamsburgh City Fire, B’klyn. 2,404 4,174 169,113 | 173.6 North German, Hamburg........ 21,337 78 = a5 
North River, New York......... 4,95: ,60: ‘ 5 
TOS ivcccvrcesescseses said 515,740 319,112 41,836,136 61.9 Northern Assurance, London... 58,149 48,614 3,544,580 83.6 
Wis $ $ $ % roche roy Ry iIwaukee. 1074 ssa 10 fon at 9:3 
ISCONSIN. Northwestern Bt, ilwaukee. 7D t 192, ” 
Aachen .& Munich, Aix-la-Chap. 18,764 7,264 1,100,917 | 38.7 Norwalk, Norwalk .........00.0 4,332 1,165 259,087 | 26.9 
Aftna, Hartiord...............++- 66,383 61,013 9,261,920 | 91.9 Norwich Union, Norwich........ 35,736 9,324 2,305,867 | 26.1 
Agricultural, Watertown ........ 18,360 364 7368,400 | 34.6 Pelican Assurance, New York.. 2,497 567 163,559 | 22.7 
Allemantia Fire, Pittsburg...... 9,003 6,139 980,165 | 68.2 Orient, Hartford ...........e000- 37,808 33,885 3,015,336 | 89.6 
Artisans, cittsburg............... 605 116 57, 19.1 Pacific, New York.............+- 15,147 8,027 1,066,994 | 53.0 
American, Boston ............+++- 5,063 4,363 433,178 | 86.1 Palatine, Manchester ........... 59,417 24,856 3,915,621 | 41.8 
nee, eet. o2apdeamunnn _- = et eu gg ea appt a yee Bi Ro BP oe 
merican, New York...........- . . . henix, Brooklyn ........ osvekun 4 ' DDS, 7: 3 
American Central, St. Louis..... 27,644 9,565 é 34.6 4 Si 
American Fire, Philadelphia..... 43,515 23,231 3,413,021 | 53.4 Phoenix, Hartford .....:.......+- 70,605 44,717 6,305,171 | 63.3 
Armenia, Pittsburg .............. 7,149 4,709 492,463 | 65.9 Phoenix, London ..........+-+0++ 57,684 ’ 3,407,427 | 46.5 
British-American, New York.... 5,727 Sr rere 15.6 Prov.-Washington, Providence.. 35,361 20,330 2,913,904 | 58.9 
Atlas, London ...........++++0++ 18 493 8,106 1,480,744 | 43.8 Prussian National, Stettin....... 25,707 13,128 1,707,562 | 51.0 
Baloise, Basle ..............-.+-- 18,001 8,490 915, 47.2 ueen of America, New York.. 57,456 32,483 3,711,561 | 56.5 
Boston, Boston ........ssse..ee- 10,833 475 621,241 4.3 eading, Reading ............0- 14,518 10,579 1,227,930 72.8 
British America, Toronto........ 35,622 18,269 2,274,539 | 61.2 Reliance, Philadelphia .......... 10,215 4,637 1,086,179 | 45.4 
Caledonian-American, N. Y...... 4,500 1,610 304, 35.8 Rochester German, Rochester... 22,544 4,583 1,825,443 20.3 
Buffalo Commercial, Buffalo.... 4,917 1,642 476,166 | 33.4 Royal, Liverpool ..........++++0 94,840 46,748 6,754,974 | 49.3 
uffalo German, Buffalo......... 17,644 3,172 1,572,998 17.9 Royal Exchange, London....... 16,528 1,258 1,661,125 7.6 
Caledonian, Edinburgh .......... 43,173 20,400 2,648,761 47.2 St. Paul F. and M., St. Paul... 49,651 22,464 3,900,095 45.2 
Capital Fire, Concord............ 16,142 8,687 1,470,274 | 53.8 Scot. Union & Nat., Edinb’gh.. 54,622 31,765 3,087,638 | 58.1 
Citizens, New York.............. 7,577 3,905 751,268 | 51.5 Security, New Haven .........+ 36,277 22,187 3,368,811 | 61.1 
Citizens, Pittsburg .............. 9,818 5,487 719,708 | 55.8 Thuringia-American, N. Y...... 2,942 736 200,183 | 25.0 
Citizens, St. Louis .............. 1,455 12 95, 38 Springfield F. & M., Springf’d. 65,591 18,913 5,400,209 | 28.8 
Cologne Reinsurance, Cologne.. 1,978 5 651,115 | .... Spring Garden, Philadelphia.... 19,702 9,435 2,202,149 | 47.5 
Colonial, New York............- 8,730 4,977 04,406 | 57.0 State, Liverpool ........cccscsess 3,913 5,890 296,144 | 150.5 
Commerce, Albany .............. 3,232 539 338,150 | 16.7 Sun, London ....<.0sdcsescsanil 37,753 29,315 2,953,828 | 77.7 
Commercial Union, London..... 54,575 17,312 3,783,365 31.7 Sun, New Orleans.........sce0e- 9,408 4,116 574,400 43.7 
Commercial Union, New York.. : 1,195 336,595 | 28.8 Svea, Gothenberg ..........+++0+ 16,315 6,601 950,642 | 40.4 
Commonwealth, New York...... 6,410 103 749,350 1.6 Teutonia, New Orleans.......... 6,541 4,589 641,344 | 70.1 
Concordia Fire, Milwaukee...... 88,091 36,576 9,492,407 | 41.5 Teutonia, Philadelphia ......... 1,983 i 131,482 rads 
Connecticut, Hartford............ 57,868 18,605 4,772,558 32.1 Thuringia Fire, Erfurt .......«-. 15,191 1,639 1,085,705 10.7 
Continental, New York ......... 65,636 37,019 4,768,734 | 56.4 Traders, CBICERD. ..... 5 cxssivese 62,734 23,839 5,903,416 | 38.0 
Delaware, Philadelphia ......... 11,796 7,397 798,113 | 62.7 Transatlantic, Hamburg ........ 18,384 8,531 1,177,211 | 46.4 
Detroit F. and M., Detroit...... 10,960 8,116 1,065,511 | 74.0 United American, Milwaukee... iB eres ie 191,900 | .... 
Dubuque F. and M., Dubuque.. 5,929 5,905 457,330 | 99.6 Union, Eondiie. 10.5: cecsniecsaes 44,660 26,553 2,978,418 | 59.4 
stern, New York .....-.... . 19,356 13,271 1,952,692 | 68.5 Union, Philadelphia ............ 7,650 6,064 693,447 | 79.2 
Empire cy Fire, New York.... 9,746 , 8,862 | 19.5 United Firemens, Philadelphia.. 9,167 6,273 679,508 | 68.4 
equitable F. & M., Providence. 17,015 6,939 1,194,539 | 40.8 United States Fire, New York.. 10,790 2,958 819,884 | 27.4 
Erie, Buffalo ................ ‘ 12,539 5,334 1,285,083 42.5 Victoria Fire, New York........ 4,065 5,532 $20,881 | 136.1 
Fire Assn. of Phila., Phila... 09, 73,642 6,734,567 | 67.0 United Fire, Baltimore.......... 1,601 17 97,238 1.0 
Firemans Fund, San Francisco. 31,803 12,192 2,547,228 | 38.3 Westchester Fire, New York.... 65,960 29,129 4,834,890 | 44.1 
Fire Ins. Co. of Co. Phil., Phil. 7,689 2,041 504,354 | 26.5 Western Underwriters, Chicago. 23,033 10,117 1,919,002 | 43.9 
Firemens, altimore . coceee »156 678 306,877 19.1 Western, Toronto ..........-000 59,883 49,004 3,805,007 81.8 
Firemens, Newark ... 14,661 2,808 1,523,582 | 19.1 Williamsb’gh City Fire, B’klyn.. 21,457 8,810 1,745,695 | 41.1 
Fidelity, Pgitianers.. hans “— Piss eon saan $4 2 2 348,043,950 | 50.5 
erman Alliance, New York. ¥ i ,228, : Wukde ntti AERIS. 4,328,863 184,69: ,043,95 . 
Frankia, Faeeatiee Be ieee Bo me ae 
erman, Freeport, Ill. f 5 133, : Mutual Companies. ~ 
German, Peoria, Iil.. 22,634 14,213 1,764,933 | 62.8 Central Mfrs., Van Wert, yn 6,811 2,688 391,775 | 39.4 
German, Fittsharg. ese 9,017 6,417 638,718 | 71.1 Herman Farmers, WiS........-.- 18,691 18,884 2,205,042 | 101.0 
German Fire, Indianapol 962 29 270,080 9 Farmers, York, Pa......... o 12,314 9,598 897,795 | 78.0 
German-American, New Yor 69,465 55,081 4,494,499 | 79.2 Germantown Farmers 4 21,574 11,270 1,365,844 | 52.2 
Germania, New York. ........ 39,349 13,339 3,579,104 | 33.9 Manfrs. & Merchants, Rockford. 10,429 2,142 637,668 | 20.5 
Girard F. and M., Philadelphia.. 504 5,030 1,936,635 | 27.2 Minneapolis F. and M........... 20,191 1,995 1,199,894 9.8 
Glens Falls, Glens Falls......... 21,062 12,684 2,561,935 | 60.2 Millers & Manfrs., Minneapolis. 15,170 14,206 632,696 | 93.6 
Grand. Rapids, Grand Rapids. 18,576 8,829 1,579,183 | 47.5 Millers National, Chicago....... 28,059 26,226 733,300 | 93.4 
penne New be eee pat en be tyd oe % — aa. 7 eeeeer = a 
amburg-Bremen, Hamburg. | y 934, : MET cideties ce cicas 133, 7 064, 5 
Hoaevery New Yor ~ ape 73,971 . 28,829 _ 4,124,853 38.9 
Hartford, Hartford .. J 190,761 120,731 12,728,728 63.3 Marine Business. 
Helvetia-Swiss, St. Gall vase 20,10 5,020 1,196,178 | 24.9 Mina, Huactiord -ocsccis.csesccses 12,377 997 3,988,601 8.6 
Law Union and Crown, London. 8,629 5,630 493,707 | 65.2 British America, Toronto........ 6,855 791 1,071,680 | 11.5 
Home, New York ........ eeeeeee 126,213 61,751 9,960,303 | 48.9 British and Foreign, Liverpool. ROE t+ pedeas 1,681, 2 oN 
Home Mutual, San Francisco... 5,786 2,189 388,440 | 37.7 Boston, Boston .....0-ccceseeeees 17,660 2,284 2,670,889 | 12.9 
Imperial, London ...........+..- 5 9,061 1,675,379 | 32.3 Commercial Union, London..... ,650 5,634 6,646,065 | 19.0 
Ins. Co. of State of Ill., Rockf'd. 19,742 9,625 1,784,634 | 48.7 Detroit F. and M., Detroit...... SD Rare 462,339 cwiva 
International, New York......... 5, 1,368 367,035 | 23.0 Firemans Fund, San Francisco. 5,775 24,668 1,194,120 | 427.0 
Ins. Co. of N. America, Phila... 101,009 56,439 6,632,966 | 55.8 General, Dresden .......... ae 1,117 32 334,726 2.9 
Indemnity, New York....... aver 2,852 166 138,766 5.8 Greenwich, New York........... 10,737 964 2,326,515 9.0 
Ins. Co. of State of Pa., Phila.. 14,824 5,666 934,236 | 44.2 Indemnity Mutual Marine, Lon. 13,230 8,251 5,114,876 | 62.4 
Lafayette, New York ...........- 3,510 162 345,518 4.6 Ins. Co. of N. America, Phila... 5.989 1,385 1,564,253 | 23.1 
Lancashire, Manchester.......... 44,722 18,377 2,909,054 41.1 London Assurance Corp., Lon.: 2,747 614 996,997 22.3 
Lion, London .........-s0++++:++ 15,789 _ 8,249 906,602 | 39.6 Mannheim, Mannheim .......... 4,476 107 1,541,746 | 15.8 
Liv. & Lon. & Globe, Liverp’l.. 90,752 44,360 6,213,709 | 48.8 Marine, London ...........2-+00 879 32 254.954 3.4 
London Assurance Corp., Lon.. 25,863 8,128 1,805,668 | 31.4 Prov.-Washington, Providence... 1,472 26 31,000 1.7 
London & Lancashire, Liverp’l. 57,868 26,211 3,650,622 45.3 St. Paul F. and M., St. Paul.... 9.005 1,492 1,780,354 16.5 
Lumbermens, Philadelphia ..... 7,784 582 609,120 7.4 Union Marine, Liverpool........ 6,564 138 881,915 2.1 
Magdeburg, Magdeburg ........ 24,224 11,228 1,531,411 | 46.3 Western, Toronto .....5....0.e00- 10,604 1,181 1,616,342 | 11.1 
Ma . New York.......... 3,680 1,266 235,500 34.4 
Liv. & Lon. & Globe, N. Y.... 2,698 stress 230,100 | .... Setalersicsiak JobtWcwesiiese 146,190 49,196 34,158,831 | 33.6 
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Mercantile Agencies. 





Zigency Wants. 





OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable prompt and satisfactory reports, 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ mm all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada. on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors, Expert Accountants and Aud.tors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


182 NASSAU 8T., NEW YORK, N. Y. 











Actuarial. 








= PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone, 5427 Cortlandt, 
Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 


ee C. WRIGHT, 





Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND EXAMINER. 
Reasonable charges for tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD, MAss. 


M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No. 11 Broapway, New York, N. Y. 








Raency Wants, 
G LOPER BAILEY, Manager, 


The Germania Life Insurance Company of New York 
DESIRES GOOD LOCAL AGENTS THROUGHOUT THE STATES 
OF GEORGIA AND FLORIDA. 
EXCELLENT CONTRACTS WILL BE MADE. 
For terms address, G, LOPER BAILEV, M.naGer, PALATKA FLoRInA, 











OURNAL OF THE FEDERATION OF 
INSURANCE INSTITUTES 
— OF GREAT BRITAIN AND IRELAND, — 


The second volume of the above publication is now ready. It contains 
the following papers: 

“ Tanning and (¢ urrying,” ‘Old Age Pensions” (two papers), '* The 
Benefits to be Derived by Fire Insurance Companies from the Establish- 
ment of Salvage Corps,” ** Drafting Fire Insurance ( ontracts,” ** Brew- 
eries and Distilleries,” ‘* Bleach Works,” **« otton Spinning Mills,” 
**Colleries, ’ ** Boot and Shoe Factories,” * Tariff Legislation,” ** Her- 
edity,” ** On the Selection of Lives for Assurance,” *Onthe Manner in 
Which the Effect of Muscular Exercise Upon the Heart and Blood 
Vessels Alters the Expectation of Life,” and ** The scope and Work of 
the Insurance Institutes,’’ 


Sent postpaid on receipt of price, $2.50. Address all orders to 


THE SPECTATOR COMPANY, 
98 WILLIAM STREET, .NEW YORK, 





Revised and THINGS TAXABLE. FourtH 
nla ged, EpITION. 


Price, Single Copy, 75 Cents. Three Copies for $2.00 


The most (omp’ete, Accurate and Concise Reference Rook on the War Revenue Act 
Nearly 400 rulings placed right bef re youreyes. No time wasted.in hunting for what vou 
want to find. The specific 1ax on any instrument found at a moment's notice. Just the 
work for a busy banker, lawyer or busines- man. Complime tary letters from ex- President 
Cleveland, Hon. L. J. Gage, and other prominent men. State where you saw this ad. 

ddress E. M. LONGCUPE, Houston, Texas. 








ANTED.—AGENTS TO SELL PROVIDENT 
(MONTHLY PAYMENT) POLICY; 
old line forms for a Prominent Old Line Com any in Maryland. 
Address “' B. B.,”’ care of Spzcrator, P. O. Box 1117, New York City. 


GOOD SOLICITOR, WITH EXPERIENCE IN 


Manufacturing districts, may obtain a lucrative position with a large life insu ance 
company by addressing “* W,”’ Care of SpecTaTor, P. O. Box 1117, New York City. 
State amount paid for in 1899. 


ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 


with references to 
THOMAS MERRITT, General Agent, 


THE MUTUAL Lire INSURANCE COMPANY OF NEW YorK, ; 
ToRONTO, CANADA. 








Bank of Commerce Building, 


ANTED-—LIFE INSURANCE AGENTS. 

Sun Life. Assurance Co. of Canada. Good live Insurance 
men in the business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 

THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA 
No. 10 West State St., Trenton, N. J. 








ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write . 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO. 





\ AJ ANTED.—THREE GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS, | 
Wiil give them some specially good territory whic, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 
H. L. REMMEL, General Agent, 


Tue Mutua Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 





N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
‘* OppoRTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 





HE PROVIDENT SAVINGS LIFE HAS SOME 
desirable vacancies in District Agencies in Ohio and Indiana. Lib- 
eral contracts to men of character and influence. 
WILLIAM BOSWELL & CO., 
Cincinnati, O. 
Managers, Central Department. ; 





ee UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





ANTED—TWO MORE AGENTS. 
STATE AVOUNT PER MONTH YOU CAN PRODUCE 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE, Wilmington, Del. 
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